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THE WEEK 





itiness is satisfactory, and in some important lines 
fe, Hotwithstanding the usual summer slowing up and 
fock- taking incident to the time of the year. More- 
I rospects for business are even better than actual 
it conditions, and the characteristic feature of the 

Ya reports from the leading trade and industrial cen- 
pall sections of the country is the expanding and 
en g optimism. Confidence isin a considerable de- 
ba: sd on the belief that nothing but a crop failure or 
bunforeseen calamity can now check the improvement 
as set in; and it is noteworthy that nowhere is the 
ism more marked than in the agricultural sections. 
we k’s crop news is favorable, especially as to wheat, 
ely rains having further improved conditions. Corn 

b making satisfactory progress, and the cotton re- 
ile revealing a reduction in acreage, shows a gain 

" ition. The financial situation is excellent. The 
Mt during the past six months the output of new se- 
—F American corporations exceeded $1,500,000,- 


apr vement that has taken place. There has 
Roticeable increase in the supply of com- 
ier clear sign of mercantile activity. The 
id steel trade fairly maintains its prosperity. Dry 
fare seasonably quiet, but conditions are satisfactory 
mrespects. Woolens and worsteds are selling very 
Sorily. While many of the shoe factories are closed 
®stock-taking and repairs, the same confidence is 
bd asin the other trades. Railroad earnings con- 
Bexcess of a year ago, for June showing a gain of 
i ent., and bank clearings this week are 1.8 per 
tiger than last year. While business failures, both 
eer of defaults and amount of liabilities, were 
in the first half of the year than in 191], June was 
b month, showing progressive improvement. Ex- 
m New York in the latest week made the imposing 
OL 17,086,154, which is equal to last year and nearly 
W better than in 1910, while they exceeded the 
BY $2,781,945. 
®in iron and steel during the first half of the year 


were eminently satisfactory from a tonnage standpoint, 
and indications point to steady operations throughout the 
summer. The recent advance in bars, plates and shapes 
has checked bnying slightly, yet the rate of new business 
- practically provides for present capacity. Orders booked 
in June were reduced somewhat by the lessened demand 
from the railroads, although purchases of rails, cars and 
other rolling stock in the first six months compared favor- 
ably with previous periods of greatest activity. Premiums 
are now being paid to secure prompt deliveries of crude 
steel and quotations for the third quarter have strength- 
ened. There is prospect of a rise of 25 cents a ton on 
baeic iron, as heavy contracts are pending. The expected 
increase in pig iron production was not realized last month, 
the daily output being only slightly higher at 81,358 tons, 
against 81,051 tons in May, according to the Iron Age. 

With many houses busy with their inventories and busi- 
ness interrupted by a holiday, the dry goods markets were 
naturally quiet, but prices were firm. Cotton mills are 
well employed and goods are not accumulatiog. Print 
cloths are very firm on a basis of 5 cents for 384-inch 64x603 
and 3 11-16 cents for 27-inch goods. Sales ot 170,000 pieces 
of print cloths at Fall River included 60,000 for spot de- 
livery, and stocks at that center are less than two weeks’ 
product. Trade with the Far East is very quiet, but figures 
show that exports of cotton goods for the eleven months 
of the fiscal year have exceeded those of 1911 by 85,000,000 
yards and of 1910 by 88,000,000. Woolen and worsted 
goods display a generally upward tendency because of the 
advance in the price of raw material. The mills are well 
supplied with orders; fall goods are moving freely. 

With a majority of the shoe factories of the country 
closed down, partially or wholly, for stock-taking, repairs, 
etc., business in leather is naturally quiet Prices are 
well maintained, and there is no evidence of weakness in 
any direction, except in glazed kid, which isin compari- 
tively light demand aad shows a downward tendency. 
Most plants will have resumed by the middle of the month. 
Although trading in hides was less active than last week, 
some sales were made in the packer market at former quo- 
tations and the firm tone of the market was fully main- 
tained. In the packer market most transactioaos were in 
branded varieties at 164$c. for heavy Texas, 15%c. for butt 
brands and 15$c. for Colorados. Business in country hides 
is increasing and there is good trade in all kinds of foreign 
dry hides at full prices. The European markets, however, 
are easier, and prices at the Paris auction sales declined, 
ranging from 4 per cent. on bulls to 55 par ceat. on light 
steers, and on light weight calfskins from 14 to 3 per cent. 

More favorable weather in the Northwest imparted a 
heavy undertone to wheat. Harvesting returns indieate 
good yields of winter wheat, with official promise of 77,- 
000,000 bushels for Kansas, against only 51,000,000 last 
year. There was a moderate decrease in world’s offerings, 
while a further substantial decline occurred in domestic 
visible supplies. Western receipts of wheat this week were 
1,350,569 bushels, as compared with 3,889,750 in 1911, but 
exports from all ports of the United States, flour included, 
ot 1,311,590 bushels were larger than tne 1,156,277 reported 
a year ago. Arrivals of corn at primary points are dimin- 
ishing, amounting to 2,585,014 bushels this week, against 
3,318,662 last year, while Atlantic Coast shipmeuts were 
only 34,400 bushels, as contrasted with 497,483 in 1911. 
The Government’s cotton report showed an acreage of 
34,097,000, or about 7 per cent. less than last year’s. 
Prices advanced sharply after the statement was issued, 
as the condition figures were below expectations. 

Liabilities of commercial failures reported for June 
amount to $12,847,711, of which $6,107,759 were in manu- 
facturing, $5,864,224 in trading and $875,728 in other 
commercial lines. Failures this week numbered 197 in 
the United States against 176 last year, and 23 in Canada 
compared with 21 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Business is keeping up surprisingly well for 
the time of year. In wholesale and jobbing circles the 
national holiday and stock-taking have caused a slowing 
down this week, but a feeling prevails that the last half of 
the year is going to be better than the first half, and every- 
body is consequently more cheerful. Heavy weight woolens 
and ‘worsteds continue to be reordered in a way that sug- 
gests either an expansion of consumptive demand or over 
conservatism on original orders. At any rate, conditions 
are very satisfactory to jobbers, and the mills appear to 
be genuinely busy. The wool market shows no weakening, 
the higher prices holding firm. Stocks of prints, ginghams 
and other staple cotton goods in first hands are rather low, 
which fact, coupled with the tendency of prices to stiffen, 
are considered good indications for the immediate future. 
Fine cotton goods and silks are quiet. Manufacturers are 
not trying to rush the spring season of 1913, owing to 
uncertainty as to styles and prices of raw materials, and 
quietness in these lines is expected to prevail for several 
weeks to come, but when the season really opens, it is pre- 
dicted that it will be a good one. Manufacturers of shoes 
have not come into their own as yet, but they are getting 
sufficient small orders, and occasional large ones, to keep 
machinery moving and operators moderately employed. 
They are also feeling much more confident than they did 
a few weeks ago and are stirring up more and more in- 
terest in the retail trade by their energy in going after 
business. The lumber market is fairly active and prices 
are well maintained. Building operations in progress 
around Boston are rather below than above the average 
at this season, but many jobs of importance are in progress 
and building trades’ labor is quite well employed. The iron 
and steel trade is experiencing somewhat of a revival and 
leading dealers are counting on steady improvement from 
now on. Bituminous coal has never been duller, but 
anthracite is in fair demand and any great pressure of 
demand at this time would be embarrassing to dealers for 
the supply is not sufficient to fill orders promptly at 
present. 
generally at 3% per cent., time loans up to six months at 
8% to 4% per cent. and commercial paper at 3% to 4% 
per cent. 

PHILADELPHIA.—Wholesale dry goods houses and 
jobbers of hosiery, underwear and notions report that 
trade is inclined to quietness, while retail dealers in these 
lines complain of generally slack demand. Clothing manu- 
facturers note little change in conditions and jobbers of 
woolens find business slow, but they state that the prices 
of goods are advancing and indications point to an active 
fall and winter trade. A number of cloak and suit 
manufacturers have salesmen out with their new sample 
lines, and while sales for immediate delivery are small 
some have received a number of good future orders. Busi- 
ness in wholesale millinery is rather slow for the season. 
The leather market remains steady, although trading is 
only moderately active, and while glazed kid dealers say 
that export trade is good the domestic demand is com- 
paratively light. Wholesale dealers in shoes are doing a 
fairly active business, although sales, as a rule, are in 
small amounts. The wool market has been quieter this 
week, but showed a steadily hardening tendency under the 
influence of advancing prices in the West, where there 
is active buying of the new clip. It is thought that values 
at the seaboard will have to be higher for those who have 
recently purchased wool in the producing sections to realize 
a profit on their investments. There is a fair inquiry from 
manufacturers, whose stocks of raw material are low, 
although there appears to be little improvement in the 
textile industry generally. 

Satisfactory conditions continue in iron and steel and 
prices have advanced. The mills are reported to be well 
employed and the general situation appears to be one of 
increasing strength. Lumber, both at wholesale and retail, 
is very quiet, but there is still a scarcity in some grades 
and prices are firmly held. Manufacturers of chemicals 





The money market is easy, call loans ruling . 


report an average volume of business, but the paper 


market is quiet, and only moderate sales are reported — 


wholesale liquors. Domestic leaf tobacco has been 


moderately, with fair inquiries for good grades of Penn. i 


sylvania and Connecticut, which appear to be rather 
scarce. There has been a better demand for § 
although purchases are mostly for immediate requirements 
and prices of new goods have advanced. Havana is algo 
being sold in small lots at good prices. Business jp 
groceries continues quiet, buying being mostly in 
lots for immediate use, but values of staples display a 
downward tendency and increased activity is looked for 
should prices become established on a lower basis. No 
material change is reported in coffees, but prices are 
irregular and it is believed that all grades will gradually 
advance. There is a routine demand for teas and no 
change is expected for the present. Sugars are quiet, but 
list prices are firmly held. Money is quoted at 3% per 
cent. for call, 3% to 4% for time and the same for choice 
commercial paper. 

PORTLAND, ME.—This is the usual quiet season for 
jobbers of dry goods, shoes, clothing, etc., but most houses 
report a fair amount of filling-in orders. On the other 
hand, the summer tourist business is opening up well, and 
in anticipation of this retail grocers are placing a fair 
amount of orders with the wholesale houses, keeping this 
line of business in quite a satisfactory condition, and the 
movement of provisions shows no diminution notwith- 
standing the prevailing high prices. Weather conditions 
continue favorable for an unusual hay crop, but it is 
not as satisfactory for potatoes and sweet corn. Ground 
fish are still scarce. Some of the sardine factories have 
been opened on the coast, but herring suitable for packing 
have not yet begun to run, and packers report that the 
large output of 1911 has so much depressed the market 
as to make an unsatisfactory outlook for this season’s 
business, particularly in the lower-priced grades. 

PITTSBURGH.—Jobbers report a seasonable quietness, 
with a fair volume of reorders, and retail trade is up to 
expectations. The lumber market is only fairly active, 
but prices are slightly stronger. Building permits for 
June total 379 in number with an estimated cost of $1,109, 
§28, showing a decrease of about $75,000 from June of last 
year. The fuel market is more or less demoralized and 
prices of bituminous do not represent a satisfactory profit. 
Run of mine coal is quéted at $1.10 at mines. Manufac- 
turers of window glass report an improvement in demand. 

BALTIMORE.—Wholesale business in many lines was 
slightly more active than in previous weeks, and the move- 
ment of seasonable goods, such as light weight clothing, 
straw hats and underwear of all kinds, was materially 
stimulated by favorable weather conditions. The holding 
of a national convention also benefited trade to some ex- 
tent, a number of buyers from distant territory having 
come to the market earlier than usual for that purpose, 
and the amount of orders received from this source mate- 
rially swelled the total of sales for the week. Prospects 
in ready-made clothing at wholesale appear quite favor- 
able, some large manufacturers having booked liberal 
orders for fall and sales of summer clothing for immediate 
shipment have been’ considerable. Jobbers of dry goods 
and notions find slight improvement in sales, owing to the 
presence of some out-of-town merchants, but the outlook 
for next season is unsettled, although crop indications at 
the present time are good. Floods along the Mississippi 
River have caused some trouble in that section. 
in boots and shoes at wholesale has been decidedly more 
marked and jobbers anticipate a lively fall and winter 
business. Manufacturers of women’s shirt waists 
underwear are being rushed with orders, but the 
for skirts and suits is only moderate. The large number 
of visitors to the city during the week caused great im- 
provement to retail business, especially with the depart- 
ment stores and hotels. | 

RICHMOND.—Though the national holiday occurring in 
the middle of the week caused some interruption to busi- 
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‘ — local jobbers and retailers express satisfaction over 


the volume transacted. The weather continues favorable 
for staple crops and the outlook is quite encouraging. An 
average crop of tobacco has been planted, but indications 

int to a higher average quality than last season: Gov- 


ernment statistics for the fiscal year ending June 30 show. 


that the year’s sales of internal revenue stamps for cigars 
and cigarettes amounted to $3,722,178.31, smoking and 
plug tobaccos, $1,759,722.28. Sales of stamps for all uses 
amounted to $7,027,140.69, a sum considerably in excess of 
any previous year in this district. Exports of tobacco for 
June were somewhat under those in May. Practically no 
loose leaf sales were recorded at warehouses during the 
week, the regular suspension of business until 
August 1 having taken place. Local banks report money in 
satisfactory demand, with the supply ample for all needs. 
Good commercial paper is quoted at 5 to 5% per cent. 

NEW ORLEANS—Local retailers and wholesalers re- 
port the transaction of a fair volume of business during 
the past week in seasonable merchandise, and weather 
conditions continue favorable. Collections have been fair, 
and the local money market is steady, with call loans 
quoted at 6 per cent and ample funds to meet all require- 
ments. The sugar and molasses market was unusually 
quiet, but prices remain unchanged. The rice market 
rules steady, with only a narrow movement and steady 
prices. Sales thus far this season amount to 1,046,572 
sacks, rough; and 1,172,263 pockets, clean; against 1,199; 
086 sacks, rough; and 1,233,975 pockets, clean, during the 
same period last year. 

MEMPHIS.—Buying in the dry goods and grocery mar- 
kets was not very active, little or no improvement being 
noted over a week ago. In wholesale hardware trading 
was fairly good, and, business as a whole is better than in 
June last year. Inquiries and demand for hardwood 
lumber are fair, but dry stocks are small. The besi 
request is for common grades of oak and ash, and prices 
are firm. Rains are retarding saw mill and logging opera- 
tions. The cotton market is quiet, as usual at this season 
of the year, but prices hold up well. The growing crop in 
this section is not up to normal, as regards condition, 
owing to the backward season and continued rains. 


NASHVILLE.—Numerous rains during the past week 
have retarded both wholesale and retail business, and very 
little activity is being noticed in jobbing circles, as it is 
now between-seasons. Buying is inclined to be conserva- 
tive. For several weeks during the spring there was an 
wusual heavy demand for building material and hard- 
ware, but for some time that line has been very quiet. Col- 
lections are improving. 

LOUISVILLE.—Complaints are general in the local 
market of recent quietness in trade, although in most 
@arters this is attributed to the usual mid-summer dul- 
ness. Collections are reported satisfactory in most lines, 
and there is a great deal of building construction work 
under way. The situation at present, outside of the build- 
ing activity, appears to be featureless. 


CINCINNATI.—General business has been fair in re- 
assortments for the present season, and the outlook as a 
Whole is considered encouraging. The wholesale dry goods 
Markets are firm and manufacturers of certain fabrics 
lave endeavored to advance prices. The wholesale milli- 
lety business is fairly active, and boot and shoe jobbers 
Mport trade about up to the average. There is a steady 
demand for lumber and the market is firm. Although 
there is only a small movement of whiskey at wholesale, 
Pices are well maintained. Flour is neglected, but owing 
tothe strength of wheat values are steady. A considerably 

movement is the leading feature of the pig iron 
market, which is especially satisfactory, as this is usually 
4dull season. Quotations display marked strength, and 

‘eessions on southern brands have been about eliminated. 

CLEVELAN D.—General trade conditions have not ma- 
‘Wally changed since last week, but continued warm 
Wather has been beneficial in creating an increased de- 
| mand for summer goods, especially wearing apparel. In 
_™ Produce market berries and small fruits, as well as 





vegetables, continue to-arrive in large quantities and there 
has been some slight decline in prices. Manufacturers of 
automobile supplies and other machine shops are all busy, 
and orders are coming in freely. 949 building permits 
were issued for the month of June, at an estimated cost 
of $1,669,379, against 741 permits for $1,779,034 last year. 
Labor is well employed and the general outlook is brighter. 
Bank deposits are normal, but collections somewhat un- 
satisfactory. 

CHICAGO.—Favorable indications mark the leading 
lines of activity and conditions generally impart encourag- 
ing strength to the outlook for the last half of the year. 
Agricultural prospects have improved under distinctly 
seasonable influences and betterment is noted in winter 
wheat east of the river. Corn progress is good in Illinois 
and Iowa and a magnificent oats harvest is almost assured. 
Movements of commodities again equal the best previous 
records and the absorption of raw materials for factory 
conversion testifies to further gain in finished outputs. 
Crop marketings largely exceed those at this time last year 
and the outgo of breadstuffs has improved. Railroads in 
the West feel the increasing calls for cars, and tonnages 
moved are conspicuously heavy in mill and furnace out- 
puts, and also in construction material and forwardings 
of mine and forest products. General merchandise is also 
moving westward in satisfactory volume, reorders having 
been better since the hot weather started, and particularly 
for the farming sections, where early crops have been 
bountiful . Successful clearance sales appear in retail here 
and at the interior, and merchants’ stocks are now in rapid 
depletion, particularly light weight apparel, footwear, 
vacation and sporting goods. There is also gratifying 
absorption of foodstuffs and other necessaries, and recent 
business has been good in jewelry, silverware, fancy and 
art goods. Visiting buyers making early selections of 
fall and winter needs express confidence in the outlook, 
and many admitted that stocks being now unusually low 
require substantial and early replenishment. Road and 
mail orders were satisfactory in dry goods and specialties, 
millinery, boots and shoes, rubbers, men’s furnishings, 
notions, furniture, drugs and smokers’ articles. A large 
influx of country buyers is looked for by the middle of 
July, and jobbers mainly entertain optismistic views as 
to probable results. Mid-year inventories indicate little 
accumulation of standard merchandise and prices are 
well maintained for the principal textiles. Manufacturing 
conditions remain gratifying. The fabricating plants be- 
ing supplied with heavy specifications for early completion. 
Money is quoted steady at 4 to 5 per cent. and July pay- 
ments at the banks are unusually heavy. Currency ship- 
ments in June aggregated $15,579,838 and exceeded the 
receipts by $7,758,654. For last six months the currency 
shipments aggregated $77,441,953, being $23,911,069 in 
excess of receipts from all sources in that period. Saies 
of local securities were 15 per cent. less volume than a year 
ago, and the ten active stocks show average decline this 
week of 50 cents per share. The bond market shows 
fair activity on July investment, buyers being less hesitant 
now that the political conventions are over. New building, 
$2,661,850 in value, compares with $2,381,150 last week 
and $788,033 a year ago. Real estate sales aggregated 
$2,596,043, against $2,567,877 last week, and $4,331,083 in 
1911. 

The first car of new oats reached this market nine days 
earlier than a year ago. Total movement of grain at this 
port, 8,413,600 bushels, compares with 8,374,500 bushels 
last week and 5,872,900 bushels a year ago. Compared 
with 1911, increases appear in receipts 55.5 per cent. and 
shipments 35.1 per cent. Flour receipts were 84,630 
barrels, against 86,667 barrels last week and 73,624 barrels 
a year ago, while shipments were 99,726 barrels, against 
98,639 barrels last week and 85,083 barrels in 1911. 
Aggregate receipts of cattle, hogs and sheep improved to 
290,923 head, and compare with 242,626 head last week 
and 277,813 head a year ago. Wool receipts were 6,171,806 
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pounds, against 3,812,300 pounds last week and 3,179,200 
last year. Hides received, 2,201,400 pounds, compare 
with 2,890,500 pounds last week and 1,778,100 pounds a 
year ago. Lumber receipts were 58,795,000 feet, against 
66,460,000 feet last week and 39,939,000 feet in 1911. 
Other receipts increased in corn, oats, rye, seeds, broom- 
corn, lard, cheese, butter, eggs, hogs and sheep, and 
decreased in wheat, barley, dressed beef, pork and cattle 

DETROIT.—Trade conditions in jobbing lines are 
changed but little during the past thirty days. The boot 
and shoe trade is not as‘good as at this time last year 
owing to advance in prices, due to increased cost of leather 
and labor. Dry goods show increased sales, as do ma- 
chinery, drugs, lumber, hardware and building materials. 
Collections are for the most part satisfactory. The total 
amount of building permits for June, 1912, was $2,115,- 
160, against $1,400,240 in June last year. The retail trade 
is active and merchants are looking forward to a good 
summer season. In manufacturing lines, conditions are 
favorable and factories are running full time. The auto- 
mobile trade is planning an increased output and in many 
instances have orders ahead. Labor is scarce, the building 
trade is active and a large number of new contracts are 
under way. 

MINNEAPOLIS.—Crops throughout the Northwest 
have made rapid and satisfactory progress during the 
week. Rain is needed in many sections, but no material 
damage done. Demand for general merchandise has im- 
proved materially during the past two or three weeks, and 
jobbers in all lines report sales for June well above expec- 
tations. Collections continue satisfactory. 

ST. PAUL.—Shipments of merchandise by jobbers dur- 
ing the past week have not been heavy, but business 
placed for future delivery is in good volume and points to 
healthy conditions. Orders for immediate delivery of 
clothing, footwear, men’s furnishings, etc., are seasonably 
good. There is active inquiry for hardware and building 
material, and the movement of drugs and chemicals is 
well sustained . 

ST. LOUIS.—Shipments of footwear for June show a 
gain of 2 per cent. over those of the corresponding 


month last year, dry goods 3, merchandise 2 and bank’ 


clearings 34%. Building permits issued are estimated to 
cost $1,931,076, against $1,786,176 for same month last 
year. The national holiday interfered with trade to a 
slight extent, but many reorders in the various lines of 
trade were filled. Orders for future delivery have fallen 
off slightly from some sections, but increases are expected 
next week, as the outlook for the immediate future is 
quite encouraging. Crop conditions in Missouri are good, 
and winter wheat is turning out better than expected. 
Manufacturing establishments are doing well, with an in- 
creasing output in nearly all branches. Retail trade is 
fairly active, which is induced by the many clearing sales. 
Collections are slow to fair. The new wheat movement is 
still light. Sales of flour are mainly for prompt shipment, 
but prices rule firm. Shipments were 38,440 barrels. Spot 
cotton continues firm. Pig lead and spelter are fairly 
active at steady prices. Good cattle are steady and com- 
mon lower, while hogs show some strength. Sheep and 
lambs largely lower. Lumber receipts are larger, with fair 
demand for good stock. Money in demand and rates range 
from 4 to 5 per cent. 

KANSAS CITY.—Beyond the fact that the usual cus- 
tomary summer lull is noticeable in jobbing lines, nothing 
especially important is featured in trade circles. The out- 
look continues to be gratifying and reports regarding crop 
conditions are optimistic. Collections are fair. The de- 
mand for farm implements during the last week has not 
been as brisk as formerly, except for harvesting machinery 
and hay presses. This week 29,700 barrels of flour were 
made against 23,100 the week before. There has been no 
change in the flour situation during the last month or 
more. The run of cattle is normal and trade is slow, with 
prices uneven. Hog receipts are in excess of the demand, 
with a consequent decline in prices. Trading in sheep is 
fairly active and prices steady. 
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An examination of the statistics of commercial failures 
during the six months of the year, ending Jung 
reveals an increase in both the number of defaults and jp 
amount of liabilities over the corresponding period in 19), 
The record shows 8,317 defaults in 1912, with total lighi. 
ties of $108,012,223, against 7,060 defaults in the first six 
months of 1911, with Labilities of $103,695,034. I¢ i, 
noticeable, however, that the increase in number of de 
faults is greater relatively than the increase in amount of 
liabilities, the former gaining nearly 18 per cent. and the 
latter only a trifle over 3 per cent. It follows, therefore, 
that the average liabilities per failure was considerably 
less in the past six months than in the corresponding 
period of 1911, so that the characteristic feature of the 
period under review was that of an increase in number 
of small defaults. Manufacturing failures numbered 1,938 
against 1,793 a year ago; trading failures 6,070 againgt 
5,037, and agents and brokers 319 compared with 231 
As to total liabilities there was a small decrease in the 
manufacturing class, $45,114,121 against $45,561,412: 
small increase in the trading class, the liabilities being 
$49,535,601 against $48,195,608, while among agents and 
brokers the liabilities were $13,362,501 against $9,938,014, 

While there was an increase in the total of liabilities 
during the past six months, it is significant that the record 
for the month of June shows the smallest total of liabili- 
ties of any month of the year, and there has been a pro- 
gressive improvement in the failure exhibit during the 
past five months. Another feature of the six months’ 
failure exhibit is the fact that the increase in the number 
of failures was mainly in the East, the South and in the 
Pacific Coast States; the Central and Western sections 
report a decrease. As to liabilities there was a reduced 
total in five of the eight territorial divisions of the country, 
and it was only in the New England, the Middle and the 
Middle Southern States that increases occurred. As a 
matter of fact, while there was a gain of over 24 per cent. 
in the liabilities in the New England and Middle States, 
this being the eastern section in which investment interests 
predominate, there was a notable decrease of over 11 per 
cent. in the amount of liabilities in the rest of the country, 
particularly in the Central States. It is noticeable also 
that the increase in the six months’ total of liabilities was 
mostly in the brokerage class. 

In the six New England States there were 790 defaults, 
with total liabilities of $7,433,970, as compared with 576 
defaults and liabilities of $3,805,489 in 1911. There was 
a heavy ‘ncrease in Massachusetts, which reported liabili- 
ties of $4,230,868 against $2,031,480 in 1911. Maine and 
Connecticut also reported large gains, but there were small 
decreases in Vermont and Rhode Island. The manufac- 
turing defaults in the New England States amounted to 
$3,809,525. The trading defaults were $3,281,705, and the 
other liabilities $342,740. 

In the three M‘ddle Atlantic States of New York, New 
Jersey and Pennsylvania the aggregate liabilities amounted 
to $44,774,552, comparing with $37,839,195 in 1911. New 
York reported $27,094,657 against $23,897,542; Pennsyl- 
vania $14,686,834 against $12,379,428, and New Jersey 
$2,993,061 against $1,557,225 in 1911. The manufacturing 
defaults in these Middle States amounted to $22,439,778, 
and the trading liabilities were $15,397,968, and agents and 
brokers $6,936,806. : 

In the nine States grouped in the South Atlantic section 
there was a large increase in number of defaults, the 
record being 969 against 776 in 1911, but there was 4 
notable falling off in amount of liabilities, which were 
$10,695,200 against $11,828,685 in 1911. Maryland, Vit 
ginia, West Virginia, North Carolina and Florida reported 
reduced liabilities, while Delaware, the District of Colum- 
bia, South Carolina and Georgia reported increases. The 
manufacturing liabilities in the South Atlantic section 
aggregated $3,856,531; the trading liabilities were 99 
707 and Other Commercial lines $732,962. 
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COMMERCIAL FAILURES—HALF YEAR, 1912. 
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The eight Southern Central States, unlike the Southern 
Atlantic States, suffered from a large increase in both 
the number of defaults and the amount of liabilities. 
Mere were 1,359 failures for $14,961,326, comparing with 
failures and liabilities of $10,387,774 in 1911. Kentucky 

, hsas are conspicuous for a decrease in amount 
@dfaults; but Tennessee, Alabama, Mississippi, Okla- 
ma, Louisiana and Texas all reported increased liabili- 
. The Texas record was $3,619,775 as against $1,763,- 
SS The manufacturing defaults in these States were 

WM, with liabilities of $4,350,272; the trading 1,185, with 




















liabilities of $8,750,096, and other failures 37, with liabili- 
ties of $1,860,958. The Texas liabilities were chiefly in 
the trading class, which reported a total of $3,024,466. 

In the five Central Eastern States there was a decrease 
both in number of defaults and in amount of liabilities, 
the number of failures being 1,277, with liabilities of $14,- 
633,254 against 1,289 defaults in 1911, with liabilities of 
$19,830,165. Wisconsin was the only State to report 
increased liabilities, her record being $1,337,031 against 
$1,092,566 in 1911. Ohio, Illinois, Indiana and Michigan 
reported a decrease; Illinois’ record being $4,324,712 
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against $6,872,131. The manufacturing defaults in the 
Central Eastern States amounted to $5,810,009; the trad- 
.ing to $6,771,096, and the others to $2,052,149. 

The Central Western States also made a favorable 
record, the number of defaults being 794, with liabilities 
of $7,379,645, comparing with 741 defaults in 1911, with 
liabilities of $9,957,738. The decreased liabilities, however, 
were chiefly in the State of Minnesota, whose showing was 
$1,512,035 as against $3,815,276. Missouri also recorded 
a decrease, and likewise Kansas, but there were small 
increases in Iowa, North and South Dakota and Nebraska. 
The manufacturing liabilities in the Central Western 
States amounted to $1,947,603; the trading to $4,599,387, 
and the other liabilities to $832,655. 

In the eight other Western States the record is favor- 
able, the number of defaults having been 260, with liabili- 
ties of $1,904,704, against 276 with $3,405,747 liabilities. 
Wyoming, New Mexico and Nevada reported small in- 
creases in liabilities, but Montana, Idaho, Colorado, Ari- 
zona and Utah made declines. The total manufacturing 
liabilities in these other Western States were $114,503; 
the trading liabilities being $1,675,717, and the other 
liabilities $114,484. 

The three Pacific Coast States reported a large increase 
in number of defaults, but a small decline in amount of 
liabilities, the record being 652 defaults, with liabilities 
of $6,229,572, against 566 defaults, with liabilities of $6,- 
627,256 in 1911. Oregon and California each reported de- 
creases, but Oregon shows liabilities of $1,268,207 as 
against $710,024 last year. The manufacturing defaults 
in the three Pacific States were $2,435,900; the trading 
$8,303,925, and the other liabilities $489,947. 

Banking failures during the first half of 1912 were less 
numerous than for the same period last year, 55. suspen- 
sions comparing with 61; whereas the amount involved 
rose moderately to $17,833,235, as against $16,915,887 in 
1911. The distinctive feature of this year’s returns is the 
falling off in number of defaults in the second quarter, 
although the liabilities increased considerably because of 
one insolvency of exceptional size in Ohio. 





CANADIAN FAILURES. 





Although commercial failures in the Dominion of 
Canada, as reported to R. G. Dun & Co., were more 
numerous during the first half of 1912 than in either of 
the two years immediately preceding, the amount of in- 
debtedness involved was, on the other hand, the smallest 
for any similar period back to 1905. Total insolvencies 
number 696, against 661 in the previous year and 659 in 
1910, whereas the $5,112,219 of defaulted liabilities com- 
pared with $6,492,736 and $9,752,541, respectively, in the 
two earlier years. The exhibit for the manufacturing class 
was particularly satisfactory, the 155 suspensions that 
occurred being fewer than the 162 reported in 1911 and 
also well below those of both 1909 and 1908, while the 
$1,540,337 of liabilities showed a decrease in comparison 
with every year since 1905. In trading occupations there 
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was a numerical increase of 22 failures over the preceding 
year, 510 defaults against 488, but the record in this 
respect was about the same as in 1910, and better than ip 
1909 or 1908, while the $3,304,356 of indebtedness involyed 
was the lightest in four years. The division embracing 
agents, brokers and similar concerns supplied a consider. 
able growth in number of failures, which totalled 31, as 
compared with 11 in the previous year and 12 in 1919; 
but the liabilities of these insolvencies were comparatively 
small at $267,526, or only about $30,000 more than in 191}, 
During the same six months of 1910 the amount was 
$105,386, whereas three years ago the aggregate was 
swelled to $916,995. 





Trade Conditions in Canada. 


MON TREAL—Owing to the Dominion Day holiday, the 
week has been of a rather broken character, and with the 
advent of mid-summer, wholesale trade is naturally assum- 
ing a quieter phase. The late more seasonable weather 
has helped dry goods retailers, but it is the impression in 
a good many quarters that a considerable amount of spring 
stuff will be carried over. Advices just to hand from 
Britain report quite a strong advance in carpets of from 
7% to 10 per cent. The scarcity of velveteens is most 
marked and some manufacturers will not promise deliy- 
eries of new orders before December, 1913. The strike of 
clothing operatives is still on, but has had no serious effects 
yet, and signs of dissension are apparent in the strikers’ 
ranks. In other lines there is nothing specially new, 
Business in the shipping line has been somewhat quiet, 
owing to the dockers’ strike in. London, but the harbor is 
again showing much animation, and there is a consider- 
able accumulation of grain, etc., to be moved out. Ship- 
ments of cheese last week were large, one steamer alone 
taking out some 30,000 boxes. The money market is well 
supplied with funds, and while the general call rate with 
banks is 5 per cent. private and trust funds are being 
offered lower. 

TORONTO.—General trade at wholesale for the week 
-was fairly active, and while the holiday curtailed the 
volume somewhat, on the whole, the movement was satis- 
factory. Weather conditions have improved in the West 
The latest accounts of the crops are most encouraging 
and the feeling among.merchants and manufacturers hope- 
ful. Staple lines of goods in Ontario are generally firm 
in prices, there being rio surplus stocks. Payments are 
fairly good, being up to the average. The prices of wheat 
show but slight reaction on good weather reports, owing 
to the fact that present stocks of good grain are light. 
Provisions are quiet and steady. Leather and hides are 
firm. Building material of all kinds is in good demand at 
firm figures. 

QUEBEC.—The week has been without special feature 
in local wholesale circles, improvement previously noted 
being about maintained to date. The grocery trade is 
about normal for this season of the year, prices being 
stationary, with the exception of a small decline in sugars. 
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BANK EXCHANGES. 


Bank exchanges this week make a fairly satisfactory comparison 
with those of a year ago, the total of all leading cities in the United 
States aggregating $2,880,434,315, an increase over the same week last 

of 1.8 per cent. New York City reports a gain over 1911 of 0.4 
per cent., but compared with the corresponding week two years ago, 
there is a loss of 8.8, and owing to this marked contraction at the lead- 
ing center the total of all cities shows a falling off of 4.8 per cent. 
Stock market operations, however, were much more active in 1910 than 
this year, and this fact probably accounts for the indifferent comparison 
by New York City. Of the outside cities, nine report gains over last 

and seven over 1910, while the total displays increases of 4.8 and 
42 per cent., respectively. Boston, Pittsburgh, Cincinnati, Cleveland, 
Chicago, Louisville and San Francisco make good gains over both 
years, apparently reflecting very active conditions at those centers, 
while Baltimore reports notable expansion and New Orleans a small 
increase, as compared with a year ago. The most notable feature in 
this week’s statement is the extremely satisfactory comparison with 
poth preceding years made by the cities in the Central States, Cin- 
einnati reporting a gain of 8.9and 14.9 per cent., Cleveland 30.5 and 
9,3, and Chicago 14.7 and 10.6 per cent., respectively. Figures for the 
week and average daily bank exchanges for the year to date are com- 
pared below for three years: 


















































Five Days Per 
uly 3,1¥12. Ceat aly 7 9 Cent. 
Boston...-...- $168,034, 281 + 4.1 162,614,112 + 3.3 
166,294,900 —13.2  i72,862,105 — 4.8 
“ils 33,907,846 +21.5 40,835,982 — 4.7 
Pitssbargh... 55,288,69 +14.0 50,441,687 + 9.6 
Cincinnati ... 25,753,000 + 3.9 22,409,700 +14.9 
Cleveland... 26,705,424 +30.5 24,428,148 + 9.3 
—J 286,059,226 +14.7 55,597,050 +10.6 
— -. 16,995,709 — 54 17,518,217 — 3.0 
he 66,394,348 — 08 66,371,853 — 0.1 
City.. 37,308,026 — 87 37,881,831 — 14 
atl 2'978,249 + 9.6 1l 6 + 9.2 
New Orleans. 16,243,985 + 2.2 16,290,753 — 0.3 
San Francisco 51,640,689 +152 47,382,144 + 9.0 
Total...... #968,604,379  $924,238,045 + 4.8  $929,459,4298 + 4.2 
Sew York.... 1,911,929,986 1,904,924,352 + 0.4 2,096,657,152 — 88 
Total all.. $2,880,434,315 $2,8%9,157,397 + 1.8 $3,025,116580 — 48 

Average daily: 

July todate... $672,358,000  $560,290,000 +21.5 $605,023,000 +111 
2a quarter... 498,706,000 455,087,000 + 9.4 472,935,000 t 5.4 
Fires quarter.. 494,252,000 479,973,000 + 3.2 653,799,000 —10.8 





MONEY AND FINANCE. © 


One of the most important financial periods of the year passed with- 
out causing the slightest flurry in local money rates, nor did the semi- 
annual settlements abrcad involve any serious strain. That something 
like $250,(00,0(0 could be gathered together at this city for distribution 
and not have an appreciable effect on interest charges testifies to sound 
banking conditions here, especially since these payments were arranged 
eincidentally with an unexpected demand for gold. After the prepa- 
tations for the disbursements had been completed, there was a 
moderate advance in time facilities under an increased demand for 
accommodation, particularly from mercantile sources. It is gratifying 
that larger sums are now needed for strictly commercial uses, this fact 
demonstrating that general business is improving and that the future 
isheing viewed with greater confidence. While the July 1 financing 
failed to disturb the money market in any perceptible degree, the 
settlements naturally weakened the banking position at this center. 
last Saturday’s returns of the Clearing House members, for instance, 
showed a shrinkage of no less than $16,722,000 in actual reserve, which 
lowered the sum held in excess of legal requirements to $12,545,850, or 
the smallest amount noted for some time past. The loss of $12,500,000 
in cash holdings was considerably above preliminary estimates, and 
both loans and deposits rose over $20,000,000 in each case. Some 
tmarkable changes were also revealed in the statement of the Reichs- 
hank at Berlin, that institution parting with 94,230,000 marks in gold, 
besides increasing its note circulation 537,881,000 marks and losing 
104,850,000 marks in deposits. Foreign exchange was irregular this 
week, but manifested a firmer tendency and sight drafts rose close to 
487}. An additional engagement of $2,000,000 in gold for shipment to 
Paris was announced, making $6,600,000 in all that has been taken on 
the present outgo. Some interest attached to the Custom House 
figures showing the specie movements at New York for the fiscal year 
mded June 30, exports of gold and silver rising fully $20,000,000 in 
that period, whereas imports of the same metals fell off about $5,200,000. 

Cali money ranged from 23 to 3 per cent., with most of the business 

at the lower figure. There was a slight advance in time 
owing largely to an expanding demand from mercantile 
- Current rates are 3 to 3}.per cent. for sixty days; 34 per 
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_ it for ninety days; 34 to 33 per cent. for four months; 33 to 4 per 
; it. for five months and 4 to 44 per cent. for six months. Fairactivity 
_ Mevails in commercial paper, with a good absorption of choice six 


: re 'mames at 4 to 44 per cent. Other notes still rule around 








FOREIGN EXCHANGE. 


After a slightly lower opening, foreign exchange developed firmness 
and sight drafts went up close to 4.87}, although subsequently there 
was some recession from that level. The initial depression was at- 
tributed to the unfavorable bank statement last Saturday, combined 
with an additional engagement of $2,000,000 gold for shipment to Paris. 
Altogether, $6,000,C00 worth of the precious metal has gone to that 
center on the present movement. Strengthening factors in sterling in- 
cluded an inquiry for remittance in connection with the July payments 
due foreign holders of our securities, a demand for tourists’ letters of 
credit and covering of shorts by speculative interests. All the leading 
European financial institutions reported more or less falling off in con- 
dition, the Bank of England losing about $3,400,C00 in bullion, which, in 
conjunction with a $22,750,000 expansion in loans, brought the ratio of 
reserve to liabilities down from 45.42 to 41.39 per cent. Daily closing 
quotations follow : 





Sterling, 60days.. 4.8460 4.8470 4.8470 48470 ...... 847 
Sterling, alan seee- 4.8715 4.8725 4.8740 4.8730 — 4.8735 
Sterling, —XE 4.8760 4.8766 4.8770 48770 ...... 4.8775 
Paris, tight.< {0.17% *O.1Ps 617s Blle co 6.175 
v"7'Eeee 188.7 Minus 116 : eee omer , 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial 25c. discount; bank $1 premium; Savannah, buying 
3-16c. discount, selling par ; Cincinnati, 15c. premium; San Francisco 
35e. premium ; Charleston, buying par, selling 1-10¢ premium; St. 
Louis, 20c. premium bid. 


SILVER BULLION. 


Total British exports of silver builion up to June 20, according t® 
Pixley & Abell, were £4.143,800 against £4,831,500 in 1911. India 
received £3,270,300 and China £873,500, while last year £4,008,700 
went to India and £822,800 to China. Daily closing quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices........ 28.19d. 28.18d. 28.12d. 28.12d. 28.124. 28.12d 
New York Prices..... 61.256. 61.25c. 61.136. D 61. 120 
FOREIGN FINANCES. 


Each one of the three leading European financial institutions issued 
poorer statements this week, owing to the requirements involved by 
the half-yearly settlements. The Bank of England lost the sum of 
£681,698 in holdings of gold coin and bullion and, as there was a large 
expansion of £4,550.000 in loans, the ratio of reserve to liabilities fell 
from 45.42 to 41.39 per cent. The latter igure compares with 45.30 per 
cent. a year ago, and is the lowest shown at this date in over a decade 
past. A shrinkage of 3,850,000 francs in gold was reported by the 
Bank of France, together with a heavy rise in the loan account, while 
the Reichsbank at Berlin sustained a decrease of no less than 94,230,000 
marks in gold and increased its loans 55,861,000 marks. Deposits, 
moreover, were withdrawn to the extent ot 104,850,000 marks. At 
London call money brought from 1}? to 2 per cent., and open market 
discounts were easier at from 2 11-16 to 23? per cent. Paris quoted a rate 
of 2 15-16 per cent., while the prevaling figure at Berlin is 3} per cent. 


NEW YORE BANK STATEMENT. 


Although it was expected that last Saturday’s banking returns would 
make a poor showing, the results were even more unfavorable than 
anticipated. For example, cash holdings fell off in the large sum of 
$12,500,000, or about $5,000,(00 above preliminary estimates, while 
loans and deposits expanded $22,392,0C0 and $20,422,900, respectively. 
These changes combined to lower the actual surplus no less than 
$16,722,000, and the total was reduced to the smallest amount held for 
some time past, namely, $12,545,850. The average statement, however, 
was quite a bit better, the loss in cash being restricted to only about 
$6,000,000, loans rising $8,337,000 and deposits showing a growth of 
$12,282,000. Hence, the shrinkage in reserves was modified to 
$8,165,000, which left the total a little above $21,000,000. The average 
statement compares with a year ago as follows: 




















Week's c June 29, 1912 July 1, 1911. 
—— Ine, R97 O00 $2,065 ,6'70,000 $1,973,193,000 
Deposits .......... Ine. 2282000 1'950,877,000 70,215,000 
8 — —— Dex 5.543000 972'218 000 385508 OUD 
Legal tenders ....Dec. 390,000 85,616,000 83,632,000 
Total cash...... Des. 5,933,000 59 1,000 $473.538.000 
Surplus ......... Dee. #3°180-000 bars Wit 7S 50 8,294,250 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,077,041,000, an increase of $22,392,000 ;_ 
deposits, $1,960,529,000, an increase of $20,422,000; specie, $368,090,000, 
a loss of $12,357,000 ; legal tenders, $85,363,000, a decrease of $143,000 ; 
circulation, $46,649,000, an increase of $281,000. Outside banks and 
trust companies report loans of $609.535,600, a gain of $304,300; 
deposits, $695,168,600, a decrease of $2,801,000; specie, $64,399,000, a 
decrease of $12,500 ; legal tenders, $8,154,400, a decrease of $203,800. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $55,907, exports $1,369,613 ; 
gold imports $1,425,372, exports $4,977,591. From January 1: Silver 
imports $5,812,786, exports $27,886,804; gold imports $12,012,289, 
exporte $27,554,547. 
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THE GRAIN MARKETS. 


In response to more favorable weather in the Northwest, wheat 
prices started off at a lower level and continued their downward 
course with little interruption. Undue prominence is being given 
complaints of crop damage in spring wheat territory whenever 
the opportunity offers, but thus far the crop-killers have received 
little encouragement in their efforts as rains fell over a iarge part 
of the belt this week and stopped all pessimistic talk. It has been 
pointed out in these columns that the crop is of such high promise 
that any change is likely to be in the line of deterioration, and the 
sensational reports which will no doubt be circulated from time to 
time should be taken with a goofi deal of skepticism. The nervous- 
ness over the outlook that is displayed in certain quarters is 
mostly sentimental, since as yet there has been no legitimate reason 
for anxiety regarding the situation. From a purely speculative 
viewpoint, it is contended that a further readjustment of prices 
is in order, owing to the excellent prospects for spring wheat and 
the fact that harvesting returns in the Southwest are proving 
better than formerly expected. For the important State of Kansas 
there is official assurance of a yield of 77,000,000 bushels, against 
only 51,000,000 last year, and it has been the custom of the 
authorities there to underestimate, rather than to overestimate, 
the size of the crop. Another thing that favors bearish operations 
is the difference in prices as compared with a year ago, quotations 
at that time being anywhere from about 12 to 20 cents lower than 
at the present moment. A crop scare, moreover, was gaining rapid 
headway around this date in 1911. The usual quota of statistics 
this week included a moderate falling off in the world’s offerings and 
another substantial shrinkage in visible supplies ‘at domestic 
points. The latter total, however. is still somewhat larger than the 
stocks in sight last year. A little more interest is now being taken 
in new flour, but buyers continue to restrict their operations 
because of the firm stand taken by the mills. Concessions have 
been made on Kansas straights to a basis of $4.75 in jute, but even 
this figure is considered too high. Production at Minneapolis, Mil- 
waukee and Duluth amounted to 331,945 barrels this week, against 
278,805 in the previous week and $27,955 barrels a year ago. 
according to the Northwestern Miller. Generally favorable weather 
in the corn belt caused depression in that cereal. Primary receipts, 
however, are still decreasing. 





Daily closing of wheat futures in New York: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery ...... llt's 116% 115 Se Sf eed 113% 
Sept. o> Vines -- Lll4s 1095, 109 ee >... eagle 107% 
—— lll» 110% 108% Sap) -. > eéeces 107% 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri, 
July delivery....... 1085, 107%, 1065, 1054, 
Sept. ne CaO 106 1094 'g 103%, gy ares 101 
Dee. — RSS 1065, 105s 104°, —— 102% 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs Fri. 
July delivery ...... 75% 7354 73% ee 70% 
Sept. aa = 732 7149 714 Sa > < wieaiee 67% 
Dec. 7 a _eanen 63%, 62% 621s a .. . eseecs 585 


The grain movement each day is given in the following table, with the 
week's total and similar figures for 1911. Thetotal for the last two 
weeks is also given, with comparative figures fora yearago. Receipts of 
grain at western cities since July 1 for the last six years are appended 
with similar figures of export: 
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imo tue foe he Se 
eceipte. xports. x 8. eceipte. 
D 211,294 218,221 6,842 ——— — 
saturday — 261,094 281,594 3.766 431, 1,120 
onday ae 8 3,547 ep te . : eee * 36,760 — 
—EE eee 54 465,00 4630 
Wednesday ........ 220,236 58,019 9,247 746,000 29,190 
WD Seb ccbinens-. eibdeas i * ieee: Sada. 
Total ..... - 1,350,569 1,109,113 38,706 2,585,014 34,400 
“ last year...... 3,889,574 764,932 76,499 3,318,662 497 4838 
“ two weeks ... 2,849,573 3.284.568 168,514 6,040,386 149,128 
* “ last year 6,390,052 1.314,713 210,185 7,343,807 927,914 


The total western receipts of wheat for the crop year to date are 
878,181 bushels, against 3,358,579 a year ago, 2,282,895 in 1910, 
1,566,964 im 1909, 2,622,794 in 1908 and 5.532.242 in 1907.* Total 
exports of wheat, flour included, from all United States ports for the 
crop year to date are 764,039 bushels, compared with 906,094 last 
year, 338,516 in 1910, 673,199 in 1909, 1,649,369 in 1908 and 
2,955,676 in 1907. Atlantic exports this week were 1,283,290 bushels 
against 2,759,591 last week and 764,932 a year ago. Pacific exports 
were 28,300 bushels, against 90,426 last week and 47,100 last year. 

Total western receipts of corn since July 1 are 1,778,424 bushels 
against 2,829,290 a year ago, 3,006,907 in 1910, 2,787,052 in 1909, 
2,639,191 in 1908 and 5,532,242 in 1907. Total Atlantic coast exports 
of corn for the crop year to date are 24,820 bushels, compared with 
421,000 ‘last year,.273,518 in 1910. 52 807 in 1909, 27,972 in 1908 and 
2,062,483 in 1907. , 

WHEAT MOVEMENT AND SUPPLY.—Total shipments of wheat 
from all surplus nations last week, according to Broomhall, 
displayed a further falling off, aggregating 12,816,000 bushels, 
as against 13,136,000 the week before; but they were well above 
the 11,520,000 bushels of the corresponding week last year. The 
movement from North America, Argentina and India decreased, 








year ago, with especially notable expansion from North 


the Danube and Argentina—the former country’s contribution — 


amounting to 3,328,000 bushels, against 1,872,000; the Danube 
1,136,000 against 240,000, and Argentina 2,568,000 bushels agaings 
1,416,000 in 1911. The floating quantities of wheat and fioge 
showed a sharp decrease, 46,152,000 bushels comparing with 52,- 
608,000 in the preceding week, a contraction of 6,456,000 bu 

but the total remained fairly well above the 45,712,000 bushels 
at the corresponding period a year ago. The amount destineg 
for the United Kingdom showed little change from either lggt 
week or last year, 24,984.000 bushels comparing with 25,480,009 
and 24,144,000, respectively. The 21,168,000 bushels en route for 
the Continent, however, while about the same as the 21,568,009 
of last year were considerably less than the 27,128,000 bushels of 
the preceding week. The domestic visible supply of wheat again 
decreased sharply, a further contraction of 1,399,000 bushels 
bringing the total of United States wheat down to 23,250,009 
bushels, while wheat in bond now stands at 2,469,000 bushels, g 
falling off since last week of 995,000 bushels. The aggregate, hew- 
ever, 25,719,000 bushels, is still above the 23,863,000 at the same 
time in 1911. 

THE CORN TRADE.—The movement of corn from all surplus 
countries, according to Broomball, was in much smaller volume 
than a week ago, the total, 6,325,000 bushels, comparing with 
8,473,000, a falling off of approximately 2,150,000 bushels. (Com- 
pared with the 4,146,000 bushels shipped in the same week @ 
year ago, however, there is a very satisfactory gain. Offerings 
by all countries showed more or less decrease from the previous 
week, and by all were smaller than last year, except Argentina, 


which country sent abroad 4,667,000 bushels, against 5,764,000 


last week and nothing last year. Quantities of corn afloat de 
creased 1,990,000 bushels and aggregated 29,869,000 bushels, 
against 31,859,000 last week and 11,747,000 bushels a year ago, 
Of the total, 8,551,000 bushels was destined for the United King- 
dom, against 9,529,000 last week and 5,746,000 bushels the same 
week last year, while 21,318,000 bushels were en route to the Con- 
tinent, against 22,330,000 and 6,001,000 bushels, respectively. A 
further substantial decrease in the visible supplies of corn again 
occurred this week, the total now standing at 8,204,000 bushels, a 
falling off from the week before of 587,000 bushels and comparing 
with 7,482,000 bushels at the corresponding period a year ago. 


THE CHICAGO MAREETS. 


CuicaGo.—Aggregate movements of the principal cereals make an 
improved exhibit over last week and are considerably expanded in 
comparison with this week last year. The improvement is notable in 
crop marketings, while eastbound shipments also furnish a gratifying 
gain. The figures indicate that contracts on the old year crop now are 
well cleaned up, an‘ it is interesting to observe that the outgo of wheat 
is far in excess of the volume a year ago. There is also substantial 
merchandizing of both corn and oats reflected in the forwardingr. The 
net results js a reduction of over one million bushels of grain in 
supplies in all positions here as compared with a week ago, and over 
9,000,000 bushels as compared with last year. Aggregate supplies now 
show the smallest total in a long time, but a new storage arrangement 
has been entered into and there is a probability that new crop supplies 
will be attracted here in large volume when marketings have really 
begup. Inquiries for cars indicate that oats may be stored here in 
liberal quantities, the current outgo being large and the supply on hand 
but little over a million bushels as against over 9,300,000 bushels a 
year ago. Over 9,200,000 bushels old wheat remain available, a 
quantity which is under 1,000,000 bushels less than last year. This 
wheat is understood to be largely, if not wholly, owned by one in- 
terest, which appears to be having fair success in disposing of 
same. The week’s dealings, taken as a whole, were rather moderate in 
both spot and futures and the average level of prices again show some 
decline. The trend is decidedly downward, and with continued poor 
demand and improving harvest prospects the outlook is regarded more 
favorable for consumers. Warm weather predominated throughout 
the agricultural sections this week and rains were reported in the 
spring wheat belt. Wheat cutting thus far has been even better than 
was looked for and an official report claims 85,000,000 bushels to be 
garnered in Kansas. Nothing has occurred to minimize the magnif- 
cent crop of oats. and the conditions have turned distinctly favorable to 
corn in Illinois and Iowa In preparation for the National holiday and 
summer vacations. operators were indisposed to enter into important 
commitments, and maty preferred awaiting the Government report 
next week. The situation in flour is without change. Millers ran 0 
largely curtailed active capacity. They obtain few new contracts for 
future deliveries and are yet troubled with dilatory directions os old 
business. Flour receipts were 11,006 barrels more than in co 
ing week last year, and shipments increased 14,643 barrels. bat aggre 
gate outgo of the latter is disappointing for this period of the year. 
The aggregate movement of grain, as tabulated below. 8, 
bushels, shows 39,100 bushels better than last week and 2,540,100 
bushels greater than a year ago. Aggregate receipts, 
bushels; were 640.850 bushels less than last week, but 












while that from. the remaining countries gained moderately.. Bvery . 
country, except Russia and Australia, shipped more freely than » 
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pushels better than in 1911. Aggregate shipments 4,779,800 bushels, 361,064 tierces a year Provision stocks in on July 1, 1912, 
over last week and 1,243,650 bush- 000 tierces con- 


inereased 679,950 


els over last year. The comparison of receipts and shipments 


declined to one cent. a bushel. Contract stocks in Chicago decreased in 
qheat 345,628 bushels, corn 214,415 bushels and oats 35),461 bushels. 
Detailed stocks this and previous weeks follow: 











SSeS SSSSSCSSSSSSES GR Gee tee 


6,632,117 
1,064,304 
415,699 


Previous wees. 


37,604 
1,224,437 
5.430 
4,702,603 
7,671 
5,977,745 
1,267,719 
767,160 


roa 


2.795529 
5896-768 
eas 361 


2,139,281 
4,556,472 


Stocks in all positions in store decreased in wheat 400, (00 bushels, 
corn 176,000 bushels, oats 499,000 bushels and barley 1,(00 bushels, 
and increased in rye 1,000 bushels. Detailed stocks this and previous 











weeks follow : 
Stocks— bushels. week. 
WhOEAS. .....-----ccee- 9,282,000 
= pbbbecwercesosteecscesece secece — 338 
“i 2 4 380 
—58 ag 49,000 
INN ic betin tine odieiuieibng 14,466,000 





UU 
ere 
50,000 





15,541,000 





25,327,000 


Total movement of grain at this port, 8,413,600 bushels, compares with 
8,374,500 bushels last week and 5,872,900 bushels a year ago. Compared 
with 1911, increases appear in receipts 55.5 per cent. and shipments 
35.1 per cent. Detailed movements this and previous weeks follow: 


Receipte—bushels. 



































This week. 

108, 
1,852,300 
1,60 








4,779,800 


Previous week 


124,700 
2,521 
1,501,200 





4,274.650 


Previous week. 
23,100 


2.144, 
1,806, 
2/200 
23,000 


4,099,850 

















33 





3,536,150 


Flour receipts were 84,630 barrels, against 86,667 barrels last week 
and 73,624 barrels a year ago, while shipments were 99,726 barrels, 
against 98,639 barreis last week and 85,083 barrels in 1911. The visible 
supply statement of grain in the United States, east of the Rocky 
Mountains, exhibits decreases in wheat 1,399,000 bushel:, corn 587,000 


bushels, The principal port increases in wheat were: Minneapolis, 
643,000 bushels ; Chicago, 400,000 bushels ; Duluth, 268,100 bushels, and 
Milwaukee, 96,000 bushels. Wheat increased 107,000 bushels afloat at 
Toledo. Similar corn decreases were: Omaha, 243,000 bushels ; Chicago, 
176,000 bushels; on lakes, 151,000 bushels, and Mualwaukee, 99,000 
bushels. Corn increased 124,000 bushels at Buffalo. Detailed United 
States stocss this and previous weeks follow : : 














Previous week. 


24,750,000 
“a bd vv 

















ge O-) 


95,000 





Year ago. 
23.863, 
7,432,( 
9,570,000 
16,0uu 
637,000 














The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 1,078,0U0 bushels, oats 
1,000 busheis and barley 119,00U bushels. Detailed stocks this and 


previous weeks follow: 
Stocke—bushels. 








Pre 


vious week. 
12,336,000 
6,023,000 


Year ago 

—3133 
v0 
288,000 


Provisions exhibit a very slight decline in average values and the 
markets lapsed into the usual sumwer quiet, there being little activity 
im either domestic or foreign needs. Prices were also influenced by 
the monthly showing of ample supplies in store here and at other 
pecking centers. Aggregate receipts of cattle, hogs and sheep im- 
proved to 290,923 head and compare with 242,626 head last week and 
277,813 head a year ago. The gain was entirely in porsers and mut. 
ns, heavy beeves again being in short supply and commanding better 
Prices than last week and the highest for this season of the year in 
er four decades. Cash pork closed at $18.50 a barrel, against $18.75 
SWek ago; lard at $10.70 a tierce, against $10,80; and ribs at $10.5 
against $10.5. Choice cattle closed at $9.65 against $9.60 hundredweight. 
hogs at $7.55 aguinst $7.70; and sheep at $5.25 against $5.50. Compared 
With the closings a weck ago, cash prices are unchanged in flour, wheat 
tad ribs, but higher in corn } cent a bushel, and choice cattle, 5 centsa 
hundred weight, and lower in oats 44 cents a bushel; lard, 10 cents a 
thetee; hogs, 15 cents a hundredweight; sheep, 25 cents, and pork, 25 
ats a barrel. World’s stocks of lard July 1, 1912, as compiled by 
Hateiy Brothers, 416,623 tierces, show increase of 77,241 tierces during 
Jane and compare with 361,864 tierces on July 1, 1911, when an in- 
— 92,992 tierces occurred. The present stocks are the largest 
Wt the date since 1905, when they were 427.000 tierces. Fairbank’s 
Satement exhibits increase of 75,026 tierces in June, against 89,802 
~~» fame month last yesr, and total stocks 412,523 tierces, against 


contract 
contract ribs during June. Total stocks 
at 163,126.020 pounds, a decrease of 1,152,652 
—** during June, and an increase of 20.240,021 pounds over July 1, 
911. Detailed stocks at the dates named follow: 



















July 1, 12. June 1,12. July 1, 11 
eRe 46,188 43,632 10,022 
4,1921..... 2 * 0 fae 
eal bales cc 9,636 46,702 40,306 
4. 102%:....- 166,475 120,473 113,813 
1, 1911 2222 1.713 2,739 — 
31 475 18,677 44,058. 
ee ae 27,972,388 26,118,666 17,599,207 
Ee . ne 200,000 269,517 Pee tel 
1,954 104,615 65,958 
8,605,524 7,352,529 
ie : Yih — at 
2,318,237 $411,123 
EE NE AEE REE 246,242 
245,105 4146 

<a nessa 479 1,723,967 

42,277 329 26 656,71 

009,379 36,947 
15,159.77 7048.4 
9'816 

SR Sensei 13.0e4 873 9 002/243 
10,973,105 14.224 779 
Total meate Ibs.......... 163,126,026 164,278,678 132,877,005 


MINNEAPOLIS FLOUR OUTPUT. 
MINNBEAPOLIS.—The flour situation is slowly but steadily improv- 
ing. Mills are running on full one-half capacity and orders booked 
equal or exceed output. Cereals and feed are firm and higher. 





FOREIGN TRADE REPORTS. 


The foreign trade movement at the port of New York for the 
latest week approximates fairly well with that of the same period 
a year ago, for while exports were less than at that time they show 
marked improvement over“the preceding week, and imports, although: 
showing further contraction, as compared with the week before, 
were in excess of those last year. Exports aggregated $17,086,154 
as against $11,699,108 the previous week, and $17,321,437 the 
same week last year and $15,117,876 the corresponding week in 
1910, while imports amounted to $15,304,209, as against $16,039,- 
533 the week before, $14,826,126 last year and $17,532,632 two 
years ago. Although foreign trade of late at the port of New York 
displays considerable contraction, as compared witb vecent previous 
weeks, the total for the year to date is very large, both receipts 
and shipments being at the highest point ever reported, and in’ 
view of this activity it is not unnatural that there should now 
be a tendency towards a decrease, at least for a time. The falling 
off in exports is mainly due to smaller shipments of certain farm 
products and raw and partly manufactured materials, foreign 
purchases of manufactures ready for consumption keeping up very 
satisfactorily. Similarly, the decrease in the volume of imports 
is mainly owing to contraction in the arrival of a comparatively 
small number of leading commodities, the majority of the minor 
articles being received in well-maintained amount. Among the 
most notable changes this week were decreases of $340,000 in 
precious stones, $496,000 in undressed hides, $236,000 in sugar, 
$203,000 in tobacco, $300,000 in hemp, $175,000 in linseed, $130,- 
000 in wool, and smaller amounts in china, wood oil, lemons, 
grease, paper, cotton, feathers, machinery, paintings, toys and wood 
pulp. On the other hand, receipts of tin gained $391,000, coffee 
$855,000, sugar $236,000, and aniline colors, iodine, furs, bananas, 
olives, champagne, copper and cheese to a less pronounced extent. 
In the following table are given the exports and imports at the 
port of New York for the latest week for which tigures are avail- 
able; also the total for the year to date and similar figures for 
last year: 


1912, = 1911. 1912. 911. 
Latest w’k reported. $17,086,154 #$17,321.427 $15,304,209 $14,826,126 
Previously repo:ted 408,362,999 377,451,373 470,986,101 406,596,418 
Year to date .... 425,449,153 $394.772,810 $486,290310 $421.421.539 

















FAILURES THIS WEEE. 


Commercial, failures this week in the United States number 197 
against 246 last week, 253 the preceding week and 176 the corresponding 
week last year. Failures in Canada this week are 23, against 26 the pre- 
ceding week and 21 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. 









































July 4, 1912 | June 27, 1912.'| June 20,1912.) July 6, 1911. 
a Over Over Over 
85,000] Total |! g5'900 | Tt! || g5,000| TO || 26,000) TO%*! 
East ....... 99| 72\|| 35| o2|| 43| J02]} 17| 55 
Seath 7} 10) 46} 16| || 16) Ti} 32) 64 
West ...| 15| 42{| 38| ssl 19] a8]} 12) 4e 
Pacific ...... 16 | 87 6| 23 | 10| 32 5| 17 
.g.......| 7@| 197|| 82 | 26|| #8} 23] 5a| 176 
Canada 2.7. 4| 33 si 3%} 3! 14 9} aL 
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HIDES AND LEATHER. 


The market generally on hides maintains its previous firm tone, 
but trading has been less active than last week and business has 
been interrupted to some extent by the intervening holiday. Some 
scattering sales have been made in the packer market at former 
prices and the transactions have been chiefly of branded varieties 
at 16%c. for heavy Texas, 15%c. for butt brands and 15%c. for 
Colorado steers. It is estimated that total sales of packer hides 
this week will not aggregate over 30,000 to 40,000 hides. In country 
hides there has been more activity than heretofore, with sales 
reported in Chicago of different descriptions amounting to about 
20,000, and at points east of Chicago about 25,000 hides were 
moved. Prices on country hides vary materially according to 
length of hair and quality of each lot. Some, mostly all long- 
haired buffs. have sold down to 13c., while lots running 35 to 50 
per cent. short-hair have brought 13%c., and in a few instances 
all short-haired buffs have sold up to. 14c., and extremes up to 15c. 
Latin-American dry hides are selling well in New York at full 
prices, and there is a strong market for all kinds of dry hides, 
including River Plate, Chinas and South Africans. The European 
markets, however. are somewhat easier, and at the monthly 
auction sales in Paris, which were held the last three days of June, 
general declines were recorded, ranging from ™% per cent..on bulls 
up to 5% per cent. on light steers. Medium and light weight 
alfskins also declined in Paris from 1% per cent. to 3 per cent., 
while heavy calfskins were practically unchanged, selling off only 
.06 per cent. 

It is generally the case that the week of the Fourth of July is 
about equal in dullness to Christmas week and business has been 
fully as quiet as was expected. A majority of the shoe factories 
throughout the country are wholly or partially closed down to 
allow for inventories, repairs to machinery, etc., and vacations for 
employees, and although some of the plants will resume operations 
on the 8th, others will not start up again until July 15. Most 
shoe manufacturers will not complete their semi-annual stock-taking 
before next week, and will consequently buy little leather 
before that time. Notwithstanding the quiet market conditions. 
prices are generally well maintained, and some buyers who have 
tested the situation believing that tanners might be tempted to 
make some concessions during this period have been disappointed in 
not locating any weak spots. It is reported, however, that some 
English sole leather is being offered in Boston duty paid at prices 
somewhat under the asking rates for domestic stock. In upper 
leather there is as little business as in sole, and prices are gener- 
ally firm on all kinds except glazed kid, which is reported to be 
weak. Although the domestic trade in kid leather is very moderate, 
‘and has been for a long time past, the export movement is good. 


BOOTS AND SHOES. 


There has been no material change in the situation since last 
week. Practically all of the New England manufacturers are 
engaged in inventory taking and the plants will not resume their 
usual operations for another week at least. Salesmen returning 
from the West and South state that weather conditions have been 
unfavorable for the placing of further orders of account. but there 
is a fair reserve in most manufacturers’ hands and following Inde- 
pendence Day a gradual expansion in business is looked for. The 
high rates attained by hides and leather will likely be reflected 
in the footwear market and in some cases advances are demanded. 
This, no doubt, will affect the demand to a more or less extent, 
but the majority of buyers realize present conditions and it is not 
anticipated that the price question will prove a disturbing factor 
of material consequence. More seasonable weather of late has 
Served to improve conditions in the city and nearby retail trade 
and summer goods are now taken freely. Colored shoes in both 
high and low-priced selections continue to meet with decided favor 
and white goods are still popular. 





THE BOSTON MARKET. 


BosTton.—Among the shoe manufacturers generally, orders are 
neither large nor plentiful, but plants are running and are fairly 
well employed. However, the situation is looking better all the 
time and manufacturers have confidence in the underlying condi- 
tions. They are striving for new business with more enthusiasm 
than they have shown for some months and the trade is showing 
signs of taking notice. There promises to be a good attendance of 
shoe buyers at the forthcoming shoe and leather fair to be held in 
Boston this month. and the local industry expects to benefit mate- 
rially by the presence of so many shoe men. The demand for the 
various grades of leather is not of very large proportions but is 
steady, and prices remain high and firm. Hides are in demand 
only to the extent of immediate needs, but prices hold firm. 





THE HEMP MARKET.—tIncreased firmness was the leading 
feature of the past week in the local hemp market, and while 
humerous inquiries were in evidence business was retarded by the 
strong views of holders. Advices from Manila were of very firm 
conditions at all primary points. with inquiries good, but offerings 


week at 32,000 bales against 25,000 for the same period a year 
ago, and for the season to date 706,000 bales against 678,000. lagt 
year. Shipments to the United States last week were. 20,000 bales, 
and since January 1, 314,000 bales against 273,006 in 1911. Stocks 
at Manila are now 202,000 bales, which compare ,with 190,009 
bales last year. While business in jute in the local market wag 
in extremely moderate volume, prices were well maintained, ang 
at times showed considerable strength, although no quotable 
advance was effected. Advices from Calcutta noted unchanged 
conditions. | . : 


DRY GOODS AND WOOLENS. 








The week in cotton goods was normally quiet on account of the 
holiday and the nearness to inventory time. Prices. were very 
steady and the spirit of hopefulness in the trade was noteworthy, 
especially in contrast with a year ago. The mills are well employed 
and goods are not accumulating in the warehouses. Jobbers have 
not begun to buy freely for additional fall needs, but the manufac. 
turing trades have been making purchases and the advance spring 
business is just beginning. Print cloths are very firm on a basis 
of 5c. for 38%4-inch 64x60s, and 311-16c. for 27-inch goods. Sales 
of 170,000 pieces at Fall River last week included 60,000 for spot 
delivery, and stocks at that center are less than two weeks’ full 
product. Advances in prints are talked of and staple ginghams 
rule firm, with mills well sold. Dress ginghams are very quiet. 
Colored cottons for the manufacturing trades are being ordered 
for later delivery, the fancy styles being sought. Bleached cottons 


are being purchased moderately at full asking prices. Wide . 


sheetings are in better call for late delivery. -Duck rules firm, bat 
the demand is normally quiet, as the shadow of a new cotton crap 
is now affecting the views of large users. Fine and fancy cottons 
for the new spring season are being brought out, and many high 
class novelties are being shown. ‘Trade with the Far Hast is at 
a standstill, but the export figures for eleven months of the fiscal 
year show that cottons goods to the extent of 85,000,000 yards 
were exported in excess of the year previous and 88,000,000 yards 
in. excess of 1910. Im money, the exports for the period were 
$16,000,000 in excess of 1910, and $10,000,000 in excess of 1911. 
Hosiery and underwear agents are making fair progress in selling 
spring lines. 

WOOLENS AND WORSTEDS.—A matter that has been vexing 
the woolen goods trade for some weeks was settled Monday by an 
announcement from Washington to the effect that the new law limit- 
ing the hours of labor on Government contracts will not affect 
textile mills. In all divisions of this market the higher prices 
asked for wool in all markets, including that made at the London 
auctions during the week, makes it imperative to secure higher 
prices for cloths. Several lines of men’s wear for spring have 
already been opened at advances of from five to ten per cent., and 
during the coming week interest will center around the prices to be 
named by the leading factor in staples and low grade worsteds. 
The mills are comfortably well supplied with business for the 
summer. It is accepted in the trade that many new styles in cloths 
will be offered for the new season in fancies, compound mixtures 
already looming up as leaders in important lines. Book houses 
and tailors to the trade are calling for goods on order for fall 
and they have been doing a.steady business. Duplicate orders are 
not expected and did not materialize in a holiday week. Dress 
goods importers are looking forward to a larger business for spring 
than they have done since tight skirts became the fashion, and 
they are preparing lines of light weights in abundance. Standard 
fancy wool goods are moving well for fall and the broadcloth market 
is in a healthy position. The earliest deliveries possible on many 
staples, such as serges, are September-October with some of the 
largest producers, and taken altogether the mills have less to com: 
plain of than usual. | 

YARNS.—The worsted yarn markets are very firm and some 
large business has recently been placed. Prices have risen and are 
very firm, owing to the advance in wool. Cotton yarn markets are 
quiet, with an easing tendency. 

SILKS.—While silk looms are not well engaged for the moment, 
the prospects for business are considered better than they were & 
year ago. The large manufacturers of foulards anticipate @ good 
spring, and messalines and charmeuse are being ordered for a new 
season. 





THE BOSTON WOOL MAREET. 





BosTon.—The strength of the wool market continues unabated, 
the conversion of manufacturers to higher prices appearing comr 
plete, and they feel justified: by the eumulativé demands for goods 
in stocking-up with raw materials in spite of the price U 
The western clip is all but Cleaned up and brought prices that 
were quite satisfactory to the growers, and Boston eontrols a 
large share of the crop. While current quotations. are showing the 
dealers a good profit, it is generally conceded that. they must 0 
still higher. —— ia — 
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THE COTTON MARKET. 


Early operations in the cotton market this week were merely of a 
routine character because the generality of traders were holding off for 
the Government report on Wednesday, but when that document was 
issued there was an outburst of activity aud prices advanced sharply, 
nearly $1.50 a bale. The official statement was somewhat below expecta- 
tions in the matter of the condition figures, which were 80.4 per cent. 
against 78.9 a month ago, 88.2 last year and 80.7 as the average for the past 
ten years at this date. Thus, it appears that the crop made some slight 

ss during June; a little better, in fact, than in the same period of 
191], when the improvement was only .04 percent. On the other hand, 
the plant at that time was in splendid shape, although last year was 
an exceptional year and mere statistical comparisons are apt to prove 
misleading. Evenif the present condition of the crop does not measure 
up to the standard of a year ago, the outlook is really favorable consider- 
ing the hindrance of a very backward spring and the floods along the 
Mississippi that swamped considerable valuable cotton land and wrought 
havoc generally. But it is essential to suspend judgment as to the 
uitimate oufcome until the critical months of July and August are 
over. Besides the estimate on condition, the Government gave out the 
eagerly awaited calculation as to acreage, which was placed at 34,097,000, 
against the revised figures of 36,681,400 acres last year, this being a 
falling off of about 7 per cent. Now that this matter is officially 
settied, traders may take a more aggressive stand on either side after 
doing littie but scalp the market for several weeks past. Nearly every- 
thing hinges on the weather; it has been very good of late and it is to 
be hoped that it will continue so. Meanwhile, the strength of the spot 
situation is not calculated to please the bearish element. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thura Fri 
New York,cents............ t% 12.00 
New Orleans,cents......... 12.25 12.37 aes: Set coon 12.37 
Liverpool, pence............ 6.60 6.57 6.60 6.64 6.84 6.86 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 





Abroad and Week's 

June 28 Les c 1327. 064 2,944,581 33 i14 
1912, une 2 5 poi , : 7 
i BO... ceases 351,578 1'011.555 1,363,133 131,15 

SS SEER 401,301 91,454 392,75 8,786 
⸗ 641,786 1,865,625 2,407,411 105,65 











From the opening of the crop year to June 28, according to statistics 
compiled by the Financial Chronicle, 14,961,949 bales of cotton came 
into sight as compared with 11,513,556 bales last year and 10,138,780 
bales two years ago. This week port receipts were 17,282 bales, against 
8,685 bales a year ago and 22,084 bales in 1910. Takings by northern 
spinners for the crop year to June 28 were 2,307,438 bales, compared 
with 2,075,753 bales last year and 2,073,785 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 29,207 bales, 
against 44,271 in the same week of 1911, while for the crop year 10,241,- 
715 bales compared with 7,353,745 bales in the previous season. 





THE PITTSBURGH IRON MARKET. 





PittsBURGH.—Prices continue firm and, while the advance in bars, 
piates and shapes has checked buying slightly, the rate of new business 
practically provides for present capacity. Some plants are closing 
down for a few days to make necessary repairs, but the shutdown is 
being curtailed and indications point to steady operations through the 
mmmer. The independent sheet and tin plate mills have signed the 
wage scale agreement for the ensuing year, and the puddlers’ scale also 
has been signed. Asa result of the new scale muck bar has advanced 
t0$30, Pittsburgh. A leading producer announces new prices for steel 
pipe over 7 inches at an advance of $2 the ton. Tin plate is especially 
active, with considerable business booked already for the fourth quar- 
ter, and shipments are heavy. The market for sheets also is stronger 
and shading of prices has practically ceased. Premiums are paid for 
prompt shipments of crude steel and quotations for the third quarter 
have strengthened. Bessemer and open hearth billets are firm at 
$21.50, Pittsburgh, with $22 being asked. Heavy purchases of basic 
pig iron are pending, with prospects of an advance of 25 cents the ton 
from the present quotation of $13.25 and $13.50, Valley. Hoops, bands 
aad railroad spikes have been affected by the advance in steel bars, the 
minimum for steel hoops being $1.30 and railroad spikes $1.50. There 
isSsearcity of spot coke in the Connellsville field and from $2.25 to 
$2.50 is now quoted for prompt furnace. Contracting for the last half 
is still held up, Operators and consumers finding difficulty in reaching 
satisfactory basis. 





— — 


COMMODITY PRICHS.—Commodity price changes this week, 
cording to quotations compiled for Dun’s Revisw, were unusually 
few in number and, except in metals.and grain, are apparently without 
Mclal significance. Of the 315 articles included in Dun’s List of 

Prices, 22 advanced and 20 declined. Foodstuffs, generally 


3 i the trend toward a lower price level, the leading grains, wheat, 







oats, all showing substantial declines, while dairy products 
at about the same figures of a week ago. Eggs, however, 
an advancing tendency. Live beef was about stationary, and 






values of live sheep were slightly lower. Hogs were higher, but most 
pork products inclined to weakness. All meats are still much higher 
than a yearago. The most notable increases this week appeared in iron 
and steel, material advance being named on many varieties in both 
raw and finished materials. Copper was unchanged, but tin declined. 
Rubber scored an advance for the week of about 2cents. Advances 
in some kinds of spices and similar commodities were practically offset 
by declines in others, while many fruits and vegetabies cost less because 
of increasing supplies. 





THE STOCK AND BOND MARKETS. 


The stock market was firm in the early trading this week, with 
especially sharp advances in certain issues during that period. A re- 
actionary tone developed later, during the course of which prices 
receded substantially from their previous levels. The local traction is- 
sues were notable for their strength, Brooklyn Rapid Transit, particu- 
larly, selling up to its highest price in a number of years on very large 
dealings. Interborough-Metropolitan common sold at its highest price 
of the year, while the preferred just touched that point. Their im- 
provement was based on the decision of the Court of Appeals upholding 
the validity of the subway contracts with the city. The tobacco group 
of issues was also a decided feature of strength in the early trading, 
when practically all of them rose rapidly to the highest prices reached 
since their listing on the Stock Exchange. General Electric improved 
sharply to a new high price for the year, and the continued strength of 
Republic Iron & Steel and Sloss-Sheffield Steel & Iron achieved a like 
result. A brisk upward movement in Federal Mining & Smelting at- 
tracted attention, and importance was given to the trading in Pittsburg 
Coal preferred, Texas Company, Texas Pacific Land Trust and United 
States Realty & Improvement by the extent of their gains. New York, 
Ontario & Western reflected the recent suspension of dividends in its 
early heaviness, from which it, however, rallied well later. Iowa Cen- 
tral preferred was conspicuous for a sharp decline. United States 
Steel, Reading, Union Pacific and Lehigh Valley were the most active 
issues and, aside from the movements in the specialties, the general 
market followed the course of the trading in them. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows : 












































Week Ending ——-STOCKES , Shares.———. BON Ds.-————_— 
July 5,1912. This Week. Last Year. his Week. Last Year. 
Saturday 159,411 94,090 $1,110,000 $1,219,000 
— 223,042 217,433 2,595,0 1,959,000 
Tuesday ot ates ea Pete 
Wednesday...........-.. 538 216 317,188 2,595,000 2,782,000 
DOE ones cccccccses ‘nated BRR eet 0 2,715,000 
Friday 321,105 ,08U 2,309,000 1,844,000. 
— — 1,694,934 1,110,981 $11,789,500 $10,519,000 


The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


cee Peat - Sat. Mon. Tues. Wer Tha: Fri. 
Railway ....... ..... 162.27 10807 1038.00 103.17 103.25  ...... 103 06. 
Industrial...... .... 80.44 84.01 #4. 66 Game 83.49 
Gasand Traction .. 111.82 11432 114.92 114.77 11584 ...... 115 24 


Railroad and Miscellameous Bonds.—The railroad 
and miscellaneous bond market broadened considerably this week, 
although a large proportion of the increase in trading was due to the 
activity of the local traction issues. Nevertheless there were indica- 
tions in the variety and number of the securities dealt in that the 
demand u:<ualiy following the heavy semi-annual disbursements for 
dividends and interest was making its appearance. The trading in 
Brooklyn Rapid Transit 4s fora time overshadowed the dealings else- 
where throughout the list, and the heavy buying of them resulted in a 
sharp advance to a new high price for the year. The Interborough- 
Metropolitan 44s were in strong demand and there was also. active 
trading in New York Railways and Third Avenue adjustment 5s. 
Wabash refunding 4s eased off from their recent high level on lessened 
trading. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 1014, and among foreign issues Argentine 
5s at 993; Japanese 4}s at 923; Chinese Railway 5s at 94} to 94§; City 
of Tokio 5s at 94; Republic of Cuba 5s at 1033; Sado Paulo 5s at 97$, 
and United States of Mexico 5s at 97. In State securities, Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 50 to 503. 





THE EGG MARKET.—There was a generally firmer tendency 
this week, especially on high grade eggs, but no material advance 
was established. Arrivals were not so liberal as formerly, but the 
decieased receipts had little effect, owing to the fact that con- 
siderable accumulations in the hands of receivers had to be dis- 
posed of. Towards the end of the week, the falling off in supplies, 
accompanied by reports of increasing strength at interior markets, 
accentuated the upward tendency to values, but the interruption 
by the holiday caused some uncertainty and prices remained 
substantially unchanged. Values of the best dirties and checks 
were sustained by quite a fair demand, but those of ordinary quality 
or showing only a slight defect were neglected and weak. Receipts 
for the week were 74,155 cases, against 109,006 last week, 110,592 
the same week last year and 114,700 the corresponding week two 
years ago. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 
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Week, | Year. 
High | dow | High low 
cdeaee | wabets 205 Apr 3/ 200 r : 
“g 4g $ Mr 3U I9@Mr 26 
sade | oonnee & dan @ 2Jupn 4 
B64, | 32% | Ss Jun 60 Heb 
Gl%| GU%| GdRdau 2 584 Feb2 
eeoess | sseeee | LUG Mir 2U | 100% Aprld 
74% | 73'2| 7 My 53 Fob 26 
—— — luil4g Jun 20 Apr 
v4 04 v6y mr 15 GligJanm 2 
14: 140 141 Junléd J 
BO% | S3% | 46 My ll ll Feb 1 
117% | 116 lZitaMy 14 | 9<U% Hebd 1 
69%3 | 98 bi*apr 404, Keb 1 
lls®% | lis%| 120 My 24/116 Febl4 
34 33% 34 Jui 2 31% Jun l 
79% | 79% | sSd'gdun2u | 78429Jun 25 
V6 vb Ys Aun 28 98 J 
144 lll lll] Jwi 2/110 Jun27 
54% | 6% b74My 3) 4549Jan 19 
954,| YBa! VUAewpobls| Y5 Janly 
ae oe | 240 Apr 6/| 2uU Bop 2 
Bly 5*8* bs my ls 3 pebly 
20 ~ 25642) 2@7umy 16, 2U Webs 
277g | s0% | OU% My sU; 1d Jan 2 
l4y 144s 17 %g Apr 23 Mr 
Bi4gi 37 45 aprés ¥ 
4i42/ 43 44% apr ’ 31% Beb 27 
110 luo (liv apr lus Jan ¥ 
lsig| 47'8| 19 Jun 20 4% Jan lv 
62% Oia% | 625% JunZz7 42 Jan @ 
Srindak< |. pager | dtaeunlv| 35 
Bs o34g | Sym. ZO U7'g hob 1 
108 1U74, | luB‘yaAprds | luédSevan 2 
176 s69%/176 Jui 1 3 
— — Lii san Zu IVAM Jan 16 
103% | ivo% | lus'eadul 5O/| YY Bev VY 
Bis] 3o4n| Sv4umy lil 2o Janly 
Lyit%y | ides ISS miy 13 | 114% Jan lz 
Pa BP ro lZgu‘gvun 3 /| 11l6b4gdam 5 
inane — 10 Jdau¥ 76 Mrilz 
146 144% | lavwar Zo | 187%Jan 2 
$z4ly | oUG4s | BZ4%sul 1 | Ele sed 2y 
PRG He LUD% vau lv | 1 Jan ¥ 
lub4g | 104%) tvO% eau id | wlyJdan ll 
29 25224 My li Zou reb G 
YU%q| Yun, vate Mc Zl) 86 Kev 7 
Bo% | so 4l* my 2} 258 Jan 25 
43% | @1'2/ 40 Jun 24 Kev 
146+ | 1Z3+a | 1ZS‘edJul 42) 1USereo 1 
semace | aekeer ivo air 26 | 10449 Mr 26 
ud lu74 | 110% Apr 3 | 1US3— 4 
103 lug. | lUéd‘e oediv | lUlS Jaa Z 
141 As | las‘uapr v | 133'gJan lu 
697%, | So% | OVUsasun2s | 53 sJunils 
1Ud4g | iva lus4gJupai/ | lug“ fev < 
1LU8% | Lud | ila‘g aps SU | LVL Bov 1 
S7%q | BSi%- | vi dau Zs | o74sJun2Z5 
l4s i 4*eApr.o ‘g mi 23 
BB% | B74) 422 expias | 27% Pow s7 
72% JU it%amy Y 50 y Lob 27 
944 80* ve‘oadui 4 7Tos van Z 
la¢4\ | 14442 | l¢o% my iv | 1LS7yar Zl 
RES AS. —— Li+g my 15 & JandZZ 
ececes | —— 115 Jundéi | 106 van 16 
RON (PUES 4U‘yapesv | 2Y4gaar ld 
seecee | — bi ‘gf2ouéi 0d Jab si 
467% | 264%) 270 My 40 | Zeéd4nmr «4 
léZi‘eavauu 2d | 1154aJanu & 
27% | 256% | Z25'sayiezs | 1lvo% rou 27 
¥4% | Yo!) Yo%aprées | BU poudl 
cneses | copes 3vd aps Zy | 3U5 Jan ¥ 
81* 79% 61% cpr id bsg fed 1 
S — A —— 4 Avuc 2 17 Jan 25 
— — ..| @4v apr20| 35 Jan 
17% | 17% 2Veapr & 17 My 31 
3a4g | of | S¥'2 Apr 5 33 my Z 
lud’g | lua~ | lad opr S| lvZ Jvunil 
Ce Se i40 Janu Z| 1lavu4XJunlé 
13749 | 166% | 145 apred | 1344,0un 10 
Séeuks | ovdeen ivs Me ct} lyvu my 
scenes 1 opebes 144 vaunsv i 1lzs JUD o 
—— lod JaundU | lov My G 
2% 2% 3%g Apr id 14g Keb 16 
6% ve | ie ayr ld Marz 
34 B3i%g | So%*%vuNnZl | 25 vanld 
——— Uopitaniis 644g: apr 23 5442 Air 23 
RELA ARES lVl‘gaypei7 vo Jun 3l 
BS2+g| Siw | Sa%eApriv | 4344 Lob Js 
seosen | esatan 1154 Jun ij Uo Mr 4 
EES FO oe 4v xrov @ 334g Jun 2U 
— | cones 76‘guaniy| 74 My 22 
63 Gs 7uU dau Bi 67 Junl 
—— luz Jupi4s;} 104 gunl2 
146% | 142) | 146 Mic 25 | 13544 WED 17 
16% | 16% | i7‘Apr2d| iv Jan ld 
bay 883 * 87 apedé 702 Jan 3 
ob Jũuun 10 TW Ape z 
V2 v2 Vo Jan & ¥4 JupnZ2y 
16¥ 163'g | 170urev 0} 1lu7 dan lu 
643 535 dov vauZy | 635 Juody 
sv4g iv 24 sic 27 13% Jun 25 
BG) 3542/| 40% danza | 3$4%JunD1Y 
—— — 5 My ls 5 My ls 
TRG EMD GouMy 4/| Glyapr 2 
335g 32% saRApr d bop 
cewees | oeee- Lime my 16 SiaMr 4 
— oe 43 my 15 1 Mr 8 
eer ee vb_ My 24) YUS4+gMy Y 
35% | 34%) BSU*eaps il BU% Janu 11 
b4a% o3 Si *g April 5Us Keb 3 
smiipes i — 456 april 4u Kev 3 
Y1l5 | d74a|) Za5edus 3/| Ll web 28 
50 44 6u 237 M Jan 23 
re ——— 150 Junz7/1lZs Jan 2 
4 4 5 Me ls 4 y 
133g | 134% | lds’gdul 5/126 Janld 
45%— | 42u/| 46%Juli 3/| 36 Jandi 
197 iv742 | 19742dul 4) 165 My 5 
eeeceee | seer" 1 
———— 6822 My 2 SG Mr 9g 
129 28 1é4l'gJdJuu23 | 120%My 9 
195% 19 20/8 Jun 18%Jun 3 
22 20% | 22 Jul 2); 16%Jan & 
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Week. Year 
STOCKS 
Last 
Continued Sale 
Friday.| High | Low High 
Interborough- Met. —— 3882 82 592| 62 Mr 26 
inter. Agricultural pref... . io ine 3* —— 
——— oa, . ‘ 4 3 
do pref 2. {*4l 73g | 42842 | 119% Lal an 15 
International Merc Marine.|* 4 + 4 
i n eiahnian te * 17 1s 17% 24° Mr 39 
International Paper.........! 16% | 16% | 16%) lom% my 23 
do pref........ *67%2| 53 58 62% My 23 
International Steam Pump./* 27% | 23'2| 27% Jan 
do pref * 81 81 SU%g| 845% Apr & 
Iowa Centrai..........-.--- * 31 22a | 22%) 15 Jan 4 
. POOL... .... — - soeces.| covess <r Jan = 
ansas Ci 2* pret.|* 77 ** oar 
——— 25 25% | 25 204 ar 2 
p City’ 0 * 59 5942) 694s * Ar 
Keokuk & Des Moines...... — My 14 
do p © 48 · 5 my 16 
T kz Sitael —— cenece | soeces 354eJua 6 
Laclede Gas.. 106 | iv6'2| 406) | luo“ Jan 4 
Lake Erie & We we| 15 16 14‘e/ 18 Apr24 
do pref 38 33 33 * my zi 
Lake shore ............-.--+-- "SRG | ecesee | senses t Apr 
Lehigh Valley 7777] 168g | 1723s | 168% | 13d% Jan 16 
& Myers Co........ 06 | 205% | 204 %Ju 1 
ao pret 11z% | 413% | 112% ieee 2 
Long Ialand............----- * 48 | <sces- scooce an 26 
Louisville & Nagbville..... 160 | 161% 60 | 163 Apr ¥ 
Mackay J 88% | 838% | 88 88%Junly 
do pref © BD | senses | sencee 7U ’g Jan 23 
— — 
De nt stores. ... y * 
PERE N TRE 10x49 | 105%9 | 107 | Lig Jau li 
Mer can Petroleam Co..... 6Y 69% OY 73% ay 18 
Mjamni 23% | 2o%e | 27%) 235% Jun 20 
Minn é& St Lows yO ER ‘ 18 19% | 18% ¥7s dum 48 
QO PECL. .occc.cc0c-ccesccces} ©“ 42 | -ccose | soonee priv 
M, SP aes i cciusiinbleae | 143% | 144% | 144 | 145 Jun26 
© BEE wine cavvenccsscboces *150 | · 15478 My lo 
* leused Lines... ........... * 36 “yor? | ‘agit | be ‘edan 17 
Missouri, Kansas & Texas... 2742 | 28 27'2| gl%mr 29 
EE ci ntetiotin — 594g| GL | G1 66 Aprl7 
Missouri Pacific............. 36%) 57% | BO% | 47% Mi 27 
@ Essex “173 | zeeene | stereo 17d%e my 16 
M Kamely pref ...........-. 1U14% | 101%/ 100 | lul% my 16 
Ville, Chat & st Louis .|«16V0 ewes | ----e* | 1GY Jam 
t Co 63% / 155 | 163%) l6l Apr3v 
SLAs cacenanihdiabiceae IBON tdu% | 490%) 131 Junld 
National Mnameiung........ 16 16% | 16 19% my 16 
uo pref * 60 9s | Bs Youdan 2% 
N Lead Uo 632) UWW% | 53%) Gu%gdur 8 
* ——— — = wcecee | teeeee 7 2ev ly 
— 8 of Mex pret. OO 357 * 74 Janu 4 
nto sav — 31 32 32 362 dau 20 
Nev nsolidated....... Yl | 2v%| S1'9/ v3yMy 1 
New Xork Air Brake....... « 70 72 (2. | TWadue © 
New Yoru Centrai.......... 116% | lis =| 416% | 121g apr 25 
New York. Unic & St Louis| 58 53 SUG) Glyapris 
do ist pref. ...........----- LUB | —— 103 Me dv 
ao y a beet 2222 S06 cee ceeeee ey 37 Sn6ese 5 OE yu Jab le 
New York Dock ° * — * Jan * 
ret .... x — * apr ls 
N +N H d@& Hartford...... “185 180 | 134'8| lagyApr 1 
N ¥.Untario @ Western..| 33% | 3442) 49) 42% dprlz 
N. X. State wwe — — 8* Zohhg SU toy ay: 26 
Nortoik SOUGhEFu...........|/" 40 | «---2- | s**e0" 
Norfolk & Western ——— CCCIIAM | Lid | 114% 17% dun 27 
ON LEE REGIS: BT | cnneee | ceecee ov 11 
Norun American............ 8 B3'g | ova wate ADE 2! 
Northern Ohio Tr @ Light. T | * rlé 
No — 123% | 120% 125% apr 6 
Ontario Mining............- a - - wee 20 
Pabst Srew I—— ——* roe ap 6 
racic ede: Bl4g| 8242) S22! 85 Mr 27 
Pacitic Tei & Tei 5u 56U4g | 5uU 55% apr 20 
do BBE eas wecece|”. DO | ceence | senses VU 1 
ivania Kallroad ..... 24 124% | 1434 | Ivey 2 
Peopie’s Gas, Chicago ...... he Lid 113% Liss My 20 
é Mastern...........|° 148 | «---++ | seeee- Avr 2: 
hijadeiphia Co............. 1US‘g | 108 103 1114 Fou ls 
P Lorillard Oo.. 194g | 1Y¥s4q | 19046) 4O0s Jun 
pref... “113 144 L40 | i165 dan ly 
P, C,C, & St Louis....... «| LU% | suds | 200% | 110% My 15 
— Mat | “ud | “ui | ada Apes 
Pitts Coal 2: 28 2821 apr 23 
do ELLE TEE ¥4'g| YOu! Yi's| YS'auus 0 
Pi tee) pref .......-. lus | 103 1Vi‘g | lUSydun 5 
Pressed Steel Oar........... 36 363 | 30 37%ape ¥ 
Oe eR AR EE ORS 4,01 lUi+y | 101 lUS'2 aps 24 
Public service Corp’n....... 110% | Liv% | 11U's | Lling ir Zs 
Puliman Uo *161 i062 161% | 163 “yu 
Quicssuver — ð C4) Sy apr 2 
— Ee oma "bl use| — 
Railway Steel Springs. ..... ‘s ‘eaype ' 
do prel........ — lage TNO * 99 lULy | 101422 IOS = sevdl 
Ray Von Oopper ...........- 21% | 24%) 4:1°8| vé%guun Zi 
IEE. ciusccnednanientingy 166% | 163~ | 165°e |) liv apr zd 
do let — —— — 3% i bY V3 ~apr 2v 
a ra V6%q | Yo%| Y6% |) 1Oly ape ’v 
Repubhe Lron & Steel....-. 43 Zoe} “0%! Zdigdui 2 
do Sag) cus | S448) otevul 4 
Rock lsiand SPL RS ne 2 408 2* SU4y Apr 3 
do pref. 51 Da buU~ bY sapere 9 
Rome, Walerwwu a —— LZB | wwwwee | —* lzo Jaudl 
Rutland pret ac[eeeeees | ercese — vd vad 
St Luvuis de San Mrauciaco..|* 23 | ------ | ----- 4¥9 Mr 40 
GO Ash Prot .........+- sees * 02 soosee | oreece ovg Mc 23 
do 4a pref..... o7 37 SO | 45% april 
ao OC. @ #. 1. new ctim,....) 94 ol ov 57 pevld 
do pret ctfs ................ "LUT | ww nnee | coceee jiu oor 4 
St Louls Southwestern “ BS | -nree | eo eeee 34% apr 4 
do previ. wens” 13 | —27 ð 
Aur Line .......... 45% | 2513| 23%) Z2eapr ¢ 
—— — — oS | Oa% | 683 S64 Jun 7 
— — lsv'g | ive 1889 14% My 24 
pret. weeece | <eecee — 12449 Feo 1 
Slose-sheif steel @ iron Go: 05 53 57 53 Jul @ 
JJ 100 ceases ———— ludS aps 4 
South Porto Rico Sugar .... * 4U cocese | cocces 33 aprZs 
do pret 1200—ñi—if illu Apriyv 
Southern Pacitic .... 103% | 110% | 1U9‘e | lldyapr o 
southern Railway .......... 23% | B3Us| 45%) Sl'zapr ¥Y 
—2* A nada tick tbaia arte gets 10% 16 i4*%e| TJo'g Mer 25 
do p pref ‘ , 
Tennessee Copper......:...., 42%} 40's | 42% | «74¢ Mv 41 
‘Texas Uo.... 12349 | ldo 1212 126 Juna29 
Teus Pacific... 4 ® BS | —— Zo4apr Z 
Boa cucncaece:.coove lg = 
Toi8ede mays 3a & lagna... nenaeeeee + eceoeee eecene 
‘viedo, St.iauis & Weaster.| 14 14% | 14%) 16% Mr 27 
J * 49° 30 20% | 36 8 
owin City Rapid Transit...\*107 | 105% | 168% | 109 16 
GO Prel.........0.cecrenenes #140% | 22000 | ---0-- | 145 Mr 9 











low 
954 Jul H 
10544 Bep | 
11619 san 
4 
i 
45% Jan | 
~4'oJun ; 
79 Beb i 
10g Veb 
225 Ju 3 
77% Jan 4 
36 ey 
Ss at 
a bs 
a0 Meat 
104 Mr ig 
11g Jan 2) 
30 Jan 
450 Jan 27 
155% Feb 6 
56% Jan 16 
55 
149% 89 
— 35 
639 Jan 
* Jun 20 
1034 Sung 
02% Apr 
23's wepla 
13% Jun 28 
32 
év Feo g 
147% Fev i 
86 uMy 21 
26% My 2y 
57% My uo 
Nae 
Jan 20 
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Week. Year. ACTIVE BONDS Week. Year. 
Continued 
Righ | Low High Low High | Low High 
115 112% | 1156%Jua28 | 98% Apr 3 || H&T Cen 46... cesees wol*® BO% | ccccee | -o-ee- Vd 15 
113% | 113 | 114 ‘Jun19 | 111 ‘Feb 26 || Tiimole Con ae, 1963........|" 98% | -222-- | -ces-- 100 * Feo 18 
12% | 17%My16| 4% 5 do 48, 1953 inal” 97 9449 Jan 12 
oa, | eauees 67% My 15| 49% ep 2k do ref 4 ..._- % | 95'| 96% Febls 
170% | 168 176%. Apr 9 | 160 1 Int Mer Marine 4'9s.......-) a | 66 70% Mr 30 
4 | ¥O 93% seb27 | 90 Jun 3 || Inter-M 4498 ...- lg | S2% | S4iq dan 22 
57% | 57 64% My 21/; 55 Junm25 || Ini RT 6s........ 104% 1105 Jan 22 
— | senses gob 15 | 105 Jani0 || International Paper 6s ..... -s---- | 104% Jan 18 
101% | 101 Wl'gJdunli2| 997 do conv 56 . % | 9O% | 91% Jan 30 
06% 3 My 103% Ini 1 Steam Pump 5s.. 1g | 92% | 9349 Jan 24 
30 29 37% Febl 29 Jul 2 || Iowa Central lst 6s......... 100 10249 Feb 5 
59 563%) 6542 HeD14| 67% Jan 28 J—— 63 664,Jan 8 
19% | 19 | 22%My16| 13 ¥Fepl6 || KansasCity, FtS & Mem4s 79°q | 78%) 80% Jan & 
594 594 61 Jun 13 50 Kansas City Sou oor ©eooee 74 Jan 26 
—— — Apr 4; 84 Jan3l do ref 5s By nach 98% | 984s | 100% Jan 19 
ig | 44% J0un27| 26 Jan Lackawanna Steel 5s, 1923. 96 lg 97 Jan 5 
104% | 104 1044 Jul 3| 96 Jan Laclede Gas let Sea........--\*102 | «----. — 103 Mr 12 
84 | 79 Jul 2| 67 Jan3l Lake Krie & Western ist 5e 1u8 110 Feb 7 
— LT cusete Apr 24 lg Mr do 3d 58 * Fe 
vecee- | eeeeee | Wy aprlO| 6 Lake Shore gn 3498 .......--/* 87 | ---2-+ ——— 89% Jan 17 
O7% | 64% | 67% My 21 454 Feb 1 do deb 4s, ——— 94%, | 04 94% Jan 31 
lll} llu«4|1ll6 My 20 | 108%Jun 24 do deb 4s, 1931 bes 34 ‘g| 93% Jan 26 
Bly%| Sits! BSuYMy 2:| 75 Janu 23 || Liggett & Myers J 120% 120 | 1234eJan 29 
72% Gy%e9| TB%*eApr3U| 68% Feb13 do 58 6% 96% Jul 3 
11z% | lil | 11L3%Apr 8 | lu7% Keb1s || Long Island ref 4s.........-/* 95% — O7sMr 4 
65% | 62 6S2apr s| b2'eJan zv “ "" 2 Ne Sete See! 8643My 3 
40% | 45% | 67% Jan 26, 47% vun13 || Louisv’le& Nash Unified 4s 98% | 99% Fep 5 
118% | 118 1z2%gMr Zvi lls Junl7 ‘ Ee Te aM peer 98 Fep & 
ecccce | ceceee vab 2| 64 Mr 4 do tax exempt.......-....- 97's | 97's| S8e Reb »v 
cbscce | coseee 50 Apr 2/| 41 Jan 4 || Minneapolis & St Lcon 5s.. — | 105 Jan ll 
4 Bd4gHevlS| 87 Jan 26 do lat & ref 48 ...........- * 6 69% J 2 
20 20 2740 Fev 20 15 Janl7 issouri, Kan @ Tex lat 4s ly 94 97 J 3 
— zg soy My <4) TU Jau 8 G0 44 48. ...-..2..2-c00 cee 80 84‘e Jan 15 
4% 4% » My 11 3% Jun 19 J 1015 | 10153 | 102s feb 
44g) le | 22%aps 9] les Jun27 Go ref 48 ............ sccccosl™® BE4a.| cadccen | coceee 8140 Jan 26 
147% | 147 51 Jap 3 143%air 4 do S F 4.98 ..........------ B7%m | 87 BY « dan 23 
5U 5 5% | of4% Mr 25 | 65%Jan »& GO G8 TH OR Wands cdbces cece i 101 104 Jan 26 
7 | 31 Apr 6 76 Jan 9 Mi Pacitic Trust 58 .. 991s | Vs | lUu% Jan Ze 
o3 | CB So uavls | 79 Jan 2 do collateral 6s..........--. — 100% Jan 30 
7738 76 Sl‘g ais 27) Gs Jau 3 do conv 5s B5% | o4%| Sv%s Jan 15 
jeduds 1° waite l2Z so Mir 23 | 114%gJan 5 — — — eatin 71 7544 Mr 1 
—— 228 JUNZS | 170 Jan N, C & St Louis con 5s..... ------ | LU¥% Hob zi 
116 114 115 ul 2/;.112 Mr 14 48 73 ol Jan 24 
—— vig dar 13 4 Jdanlu || Natl Rysot Mex pr lien 449s 3¥% | V2adan 1s 
Zl%| 2l4| 25%apris| 11 van 3 hes esesh occ | cama | ccede “ Mr 
lus; lUy!] 14 Ma 18 van ls || N ¥ Air Brake con vs ...... 994g | 9942| lulyJun 6 
52% | Os | STyApr 3s} 43 v New ¥ gen 3448 87% | Si | SSwcev 3 
ys | 96 99% Jun27/ ¥6 Jui 2 do deb 4s, 1944............ 92% | ¥2%| Yyapri7 
116% | 116% ' 116% Jai 2/115 wvsun2s do Lake Shure voi as.... 81% | ois & Jau 6 
NY Os pony pte ya aéne a — A —— 3* 
9 — t 8 *ee seer * r 
ACTIVE BONDs. NYG,EL.H&@P4s...... 89° | 35%| 89.my ¥ 
do coumteral tr 68 ......... 10349 | luBs | 1u4‘eHed 15 
N Y¥,N & & H conv ded Gs 120% | 12349 | 13249 Jan 17 
Week. Year. . do cou 3496....... — * 90'g | 90 v4% Apr | 
— NY, Gus West ref 46.... 934g | YS x —3 ——“ 
Hwan | Low High — — sol as...... os 32 5* —* 
an N Y¥ ‘Telophowe 498........- ¥0% | luu’s Feb zu 
** —6723 Mr 30 52 Jau 22 N X, West & Boston 4498 .. vv luUyY Jui 3 
101% | 101% | 103% Feb17 | 10149 My 16 || Nortola @ western con 4s.. Yoty | VY-pap. 1Y 
vs 93's | QO8'9dan 3/| Y7ehed & G0 divisivual first lien 48..\* 913, | -..... | ----.- J 
— | os == | 100%Ju.27/| 99 boebls do conv 4s.. * .-..-. | LIGyJun 27 
7 19. | 82 ¥| 72 do Poco, C & C joint 4s... 92's ze 
luS | 104% | lub apr 9 | 1U24%2Jan16 || Northeru Pacific prior 4a... ¥3% | 100% van 26 
110% | 114s) 116% mar 25 | 108% Jan do general 3s. bY que Kev 5 
Liidooe T swans 95%Jun29| Yi%Jan 2 || Oregon Ry & Nav 4s. ..... 94 ~ Feo 6 
ee 14le van 26 | lle%gJau 2 || Oregen saurt Line lst ds... 112% 1434 Jan 22 
VO, | YO% Jun26 | So%uvau 5 do consol 5s ‘ llu4| 112 Jau ls 
i 78 S44%qyansl| 73 Jul do ref 4s - YB | 5% web 24 
witg) Yl4s| O24 apr 8| vl¥gMy 2u || Pacitic Comsat 1st 58.........\*103% | ...--- | ------ 104%4Jun 4 
v 9ive | lUU web2s| 97%JunzZZ || Pacitic Tel & Tel 5s......... vO | luvy ar 11 
YUS% | Yue! gus uau3l | ¥O'sJul 3 || Pennsyivania con 4s, 1945.. lus% | lud‘yJup 3 
lus | lus 110% apr 6 | 1Ud%eJdun 1 do Cop 34gs, 1912.......... vO 100 waa 25 
iu3% | lu? | luysSsAyr 9| US%Jun 3 || do couv 54gs, 1915 ......-. ¥7%4 | Yiieweb © 
lud%, | 1U342 | 104% Avr 8 | 100% Jau 18 || P Lorillard Uv 7s............ 1415 | 123% san ld 
Yo .| ¥%| V6%—woD 5 |° ¥4'gJunls —— — v, Y6~— Jan 47 
Yate | ve ¥5% Jan 2u | ¥3%Jun 10 || Public Service Vory’n 68 ... J3% | ¥4g Apr 
‘Lw} vite] YS% Pou2Zy | vi+»Jun lv gen 48 Y7'g | Yo%~ Feb 5 
vd vite) — ¥7% Jan yu adi’. | epeses | seonte ol 
yu% | 90 | g2 Jan23/ 90 Junlé || Rep fron & Steel ds, BOOB! 5. | conees | sssece 93% Jan 16 
va YU “sg 1 o| BU% my G Grande W 4s Baty Jan; 
vis | ¥4y |) 102 Aprl9| O¢4gvan 3 || StJo@w @ Island last 4s..... 8749} 802 Jun 25 
vives | YU-a| YarsnJul 2| SS%Jun 2 || S @ irom M 56......./*102 | ---«<0 | ------ rs 
1U542 | 1Uo%a | luo mr 21/103 Jan 16 a arr e ee ee 78 33% Jan 25 
10⸗ 104 103% Feb 5 /| lUl*Jan 6 do Kiver & Guif Div 4s...| ____. | «.---- | ------ ua Cd i 
eccece | cvcees 107% Aprl5 | luéyJan 2 || StL K ret 4s...... 73 31% Jan 31 
seeces | — »oY Jan 5| YT A do general 58 87 1g Jan 
lui | 101 | 102 Beu2v | luO%Junl2 || St L & Southwest late ...../* gua, | --..-. | ------ 924g Feb 15 
— —— luU% apr 9 du 4d lucume ---20- | SB My 
LU9%s | 108% | llulg Feb 7/ 10¥. Jan 2% do con 4s ...... —————— 81 449 Aprly 
Yo% | vd42 mApr27| vl%Jan & || St Paul, M d@ M cum 44s...) 2 | --enee | — 1054gdan 4 
1Zi- | 120% | 122%Jan12/ 120 Junlé du Montana ext 46......../* 96% | -_--- — Vos Jan 26 
vd% | Yo») 97 Jau2s| Y5%Apr23 || San Antonio dé A P 48...... 
10 4% | LUYs | 111% Feb 20 | 10¥49 Mr 29 || Seaboare Air Line g 4s atpd 
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au... ....J*1063 | 106 | 105%) 106% Mr 19| 1lu5%Janl4 || aoref4s when issued..... sé 
Puget Sd 4s .... — — do adj inc 58 when issued 74 30% Jan 
Norta west’rp gn 3 ‘98 35 4p ; 87 Jan 4| 385 Toledo, St L & W 3498....../* 861g | ------ | ------ 874d 
cae ie vs v7%q | v8%Jdan10| 97 2 do ist 48. ° weeeee | 69% Jan 10 
I @ Pacitio gen 4s... 95% | 94) Y6%Jan13| 944Jun16 || Underg’d J — J S 
trust 48...... 6¥% | G9%| 73%Jansl| 67 My 31 Union racitic lst4s..... — 1004g | 102% Apr 22 18 
8. Bv% | SY yu%, Jan 22 | 388% My 31 do con 48 1015, apr 1 
dé O 6s......] 122 122 122 124 HNeb27/| 122 J do lst & ref 4s . 96% 275 *2 eb 2s 29 
—— 924g ä —— 914 My 21 || United Ryp San Fran 4s.... 661g Jaa 2 25 
sceasl® GO | <acece | wansas ¥39Jan26 | 89%Jun 5 || USL 68 10u% | 102 Jan lv 18 
81% | Sl4g| 82 Junlib| 72% 26 || US Healty & Imp 5s....... 89g; wo Jd 3 20 
52 52 ‘9 a 2 U8! G6... — 104% 405 Jan 30 fy) 
— ¥O'g| v4 97% Feb 2¥ | ¥4%Jun27 || Us Steel 5s 10248 ‘9 J 2 
UE His es Y64a| YO%| 9s4sJan 30 % Jal 3 || Va Car Chemical col tr 5s.. 98% | 101 Feb10 1 
— 82988 Feb 6| 974gJan 2 || Wabash asb bs 107+g | lU7*s Ape 9 2 
— — YU% | YUs| ö3 2—8 do 24 5s 00 OOgJul 5 2 
SE ot 854g | 36 4Mr 6/| 84%Jun 7 do ref & ext 4s. .... ‘ 70% 29 Jun 28 2 
ch eneteces 36% | 3d Feb15| 85 Jul 1 || Wabash-Pitte Term lsttr r. S3+s| 42dan ¥ 2 
— 75% | 74% | Te%Jan26/| 71% feb 8 do 2d tr * eal 3 6 20 
eseseces: S¥%q | 89% Jan 12| 88% Feb 1 || Western Electric 5s........ 10149 | 10548 Fup 26 20 
i34g| 7343} 79%Apr 8| 77% Fep26 || West Maryland 4s 86 8344 Feb2i ll 
— 27 38628 %Aprl2| 85%Feb 1 || West N ¥ & we ist 68.......\107% | ..---- | ------ 103% Mr ‘ 27 
. 79 75% | #O%April| 76%Jan 2 || West Union col tr6s........ 101% | 103+ Feb 27 2 
———— 90% | 90% My 18/| 88%Jdan 9 do B E & ret 4498 ........ 97% | 100s Feb 3 
LL, RS Baris: pions Tare — Fe 26 1ll . My 26 do conv 48, series A.......| ...... | ceo-ee | ------ 05 Feb 6 
Rio ppente lst 4s.. “goa | “dem * a4 3. 3 vee Shore —* — * *3. 5 18 27 
Wanccescaes “4 an estinghou Mfg 
a ref 44¢8 ... 100% | 100% | 101% Feb 5 | 1004s My 22 &@ L Eoonds.....)¢ 81 | ...... | ----:- 8549 Apr23 19 
alley 4‘98........ 101 101 108 Apr 2/101 — Apr 19 — Central 4s....... 91%, | 93% Feb20 20 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 
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ARTICLE This Week) Last Year ARTICLE. This Week| Last Year ARTICLE. This Week} Last Year 
APPLES U TALS—Continued 
— Ado 1.00 4.50 Glycerine, C. P., in bulk .. Ib 19 23 Spelter, N. Y ul+ = 7.15 5.80 
Fancy . “| 250 7.50 ic, firsts........ oe 42 * “ot | oe 
BEANS: Chicle, jobbing lots...... “ 4745 55 Tin plate, N. ¥...100 lb. box| 3.64 3.94 
Marrow, choice......-- 100 Ib ose Gam ° pipe i a hd 65 60 MOLASSES AND SYRUPS ‘ 
Medi Pe é 8.70 — 35 = New Orleans, cent. 15 
Bon oft a pair| 1.65 1.60 =. — ot. aan 23%, kettle *4 
en’s eeeceeee . e e e ow: £8 ne VVOOO— — — « 
split........- “| 1.46 1.40 Kuari, No.1 ...---..-.--- “ 33 30 Syrup, common. .........- it 
———— No. i..... r 38 1:20 ndigo Bengal low os ‘ 671g 8749 — Cochin lv Oly 9 
ax BD. Lecce. * e.*| 67% ; 87% || Cocoanut, Cochin.........-. egg 
Men's kip shoes.......-. «| 1.40 1.25 Iodine, resublimed......... 3.10 2.60 Cod, domestic ............. 50 65 
en’s ehoes........- 3 2.35 2.15 3 “| 3,45 2.95 Newfoundland. ......... J 55 
Men’s split boots ........ “ 1.85 1.80 Morphine oulk ........... 4.55 3.70 ; Ib 6% 5.80 
Men’s kip boote ......... *«! 1.70 1.65 Nitrate Silver, crystals.... “ 34 Cottonseed, sum’r, white... “| + i x 
Men’s calf boots ......... “| 3.20 3.15 ait WUE: — Ib Zs Lard, prime, city.......... gal 85 
omen’s grain........... 1.5249 1.50 Anise “) §61.85 1.17% extra No. 1 62 
Women’s split ........... eo 1.10 1.10 Bay .. «| 265 2.00 Linseed, city, raw....... ie 79 
Women’s satin........... - 1.12% 100 Bergamot................. “| 6.25 4.65 Neatafoot, prime.......... os 65 ; 
Cassia, 75-80%, tech. .... “ 821g 30 Palm, red bit _ 8% 
BUILDING MATERIAL: Citronella .... «i+ 29 24 Petroleum, crade.........bb1} 160 
Brick, Hud. R.,Com....1000| 6.50 5.50 TSR PRL aa «i+ 1.60 1.30 Refined, cargo lots, in 
Cement, Portland, dom . 1.30 1.48 Wintergreen, nat., sweet ——— ⸗ 8.60 i 
Lath, Eastern, spruce --1000 3.75 8.40 — 7 1.45 2s — — as 
Lime, Rockport, com “eee ° um, lote 4444 ‘ - Rosin Seeeeerseees 
—— * » page es a o> 90 Prussiate potash, yellow .. ‘‘ is 18 — — 8% % 
. Os. eeece . e ver = 2 
8 os, 40 in ~ 5% 3.85 Guinine 100-02, tins. ..... os 19% 14 PERS Spee aw. 3 73.95 *3 
elle ealte Ib a9 2 Strawboard veee--ton| 28.00 | 28.00 
COFFEE, No.7 Rio.......-. Ib 14% 13% || Sal ammoniac, lump ...... “ 10% oy Wrapping No.2 jute.i001b| 4.75 4.50 
Brown eheot'gs, standard.y? a” a" Saltpetre —— “ a *8 ber * af — — ~ 495 a7 
leached sheetings, st..... “ + 8% || Soda benzoate..... seca 25 279 — N U a 8 EM eon. .0g| £8.00 ‘aie | 
Medium ..... aa 61g 6% Vitriol bine « 5g 4¥g || PROVISIONS, Chicago— 
Brown sheetings, 4-yd .... “ 619 6% || FERTILIZERS: Beef, live .............. 100 ib} 5-75 Ht 
acne 5% 54g Bones, ed Hogs, J « «1+ 7.10 
Biown wc a 1% Bly 1%% am., , prime steamed. “ ~* — — He 
Staple ginghams ........... - o% 7 ton! 21.00 2150 Pork, mess.............-.- bb! |—18.3742 | 15624 
— — 4 16-16 3% 8 ee 1001b| 1.92% 1.869 Short —2 ga ꝛ 710.40 7 7 
— ‘ Ni e soda, 95%. ---- * 2.12% || Tallow, N. ¥ .............. Ib 64s . 
IRY: a ate ammonia : Domestic, prim 
* B————— = ~ 289 gan : h, basis 90%. : 30%. a 33245 4.17%, —— yes : 
fair vat 2 18 L * : al oes oe Upriver, fine............... y+ 1.12 98 
West’n factory, firste .... “ pring pa nt, new crop. bb! . ‘ ALT: 
Cheese, f.c..special.new.."| 18. | 8. || Spring, clear « « Pt] 8.90 | £69 | “Domestic, wo. 2.3001. voi] $23 3 
— —— 5 ot Sines, e os ok es Turk’s Island ....200-Ib. bag| 1-0 1,00 
ARR nn ‘el4+ 194g 15 GRA A — 1.17% * —— vee: met 
, can 0.2 ~n - ‘ei 2 orw o. 7 
Milk, 40-quart * 00 — al ee 689 165-180 ....... ween atte weil #208 61 4 
—E Malt... «| L334 1.35 Norway No. 4,425-450. «| 47.50 13 
DRIED FRUITS: Oats, No 2 white......... «l— 56 52 Hernng, round, large..... «| 6.50 6. 
ev »c Rye, No.2 “ 1.03 Cod, 100 1b} 8.00 7 
Cal at bo ‘ 1l 13% Hay, pi Sothy ..-i0 ib its 40 a Pann — Sas a F bs 
d xes.. ’ 5 eee e ⸗ 
, boxes ..... — 12 11 Straw, longrye,No.2. “ “|—- 60 55 SILE: Raw ( ) best.1b 15 on 
Currants, cleaned, bbi..... « 8a, 7% || HEMP: SPICES: Cloves, Zanzibar. 1b |~ eth 4 
——— 9 aM » * —— 6% Sts —— — 1060-1108 ....... “|t ie HN % 
J “ uperio seconds, spot. .... ‘ “ 
Peaches Cal. standard....“'— 6% 71g || HIDES, : = @ Coohin........... — a ts * 
Prunes, Cal., 30-40, 25-Ib. box 9 14% Packer, No. I native...... Ib 17% 16% Pepper, Singapore, black .. “ |" 11% 
Raisins, Mal, 3-cr........ 2.50 2.00 No. 1 Texas............-.-- 164 15% nite «|+ 19 
fornia standard louse Ib 6* 6% Cows, heavy native........ ms 38 ib 
m p BVS ences eeeece V6. ....... ” . 
’ pe 154g 14 Raw —22 — 100 Ib + —*3 He 
DRUGS & CHEMICALS: Country, No. 1 steers ..... ba 1349 134, s dard, — “net. “« 5.06 510 
Acetate Soda.... Ib 442 44 No. 1 cows, heavy ......... “ 1849 13 ’ 14 
Acid, Acetic, 28%..... 100 1 2.17 2.00 No. 1 buff hides............ “ 1349 13 TEA: Formosa, fair ........ Ib 3 
Boracic crystals.......... Ib 7 7 Nol Kip ts 154 14 Fine . —R 4 
, drums ....--.... “ 16 11 No. 1 calfakins............. “ 18 17 Japan, low 24 17 
Citric, domestic .......... “ 38g lg || HOPS, N. Y. State, prime..Ib|— 35 $1 Best sia 8 
Muriatic, 18’........ 100lbs| 1.15 1.15 TE, spot, old crop........ 4.55 5.45 || Hyson, low « 
Nitric, 30’ .......... »| “3 1.40. eole,B.A.,light.1b| 25 aS ee ip es 
e . eee > - 2 t ’ e » 
40 * 4% || Non acid, common.......-. 24% | 22% ||*Qoreyred—Com. short ib} 9 
Seeesoceseesesesesesee 8g 7 Union ? heavy........ ae 87 85 Common lic — “ 10 iy 
Sulphuric, 60’ ....... 100 ib Glazed Kid eeeee “im 14 124 Medium ge 12 10 
Alcohol, 190 proof U.8.P.gal| 2.53 2.58 Gisc ein tid lac ..+| 14% hi ths es 
, : ° . OZ eeee ee 
ret. wood 06%. | 82 | 82 || Satin Mo. tiange dons] 36 | 12% || Median eee | 8 
* i 0. ot- QP. 4 °° 32. ere a ose * 
Alkali, 48% ............ 1601b| 75 rT putts, No.1, hy...«| 48 42 — — - Le : 
Alum, lump............ wie Wee 1.75 LUMBER: Dark, export—Common .... “ oi 
—* hite —* a% 1? White aie ying — a Medinm * * 
c. W e NO. 
1 ; ba, 8. A..... “ 43 42 de Ge « «|! 37.60 TURPENTINE ........... gaii+ 48 7 
, ae “ 4.00 4.10 Oak 4x4 No.1 ........ « «| 66.00 53.00 VEGETABLES: 
-*| 1.45 te Ash 4x4firsts. “ “ 50.00 bage, Virginia ...... crate|— 560 
“ 26 Chestnut 4x4 firste.. “ “| 62.00 52.00 Onions, Texas. ......... “ 25 
Bay Rum, Porto Rico ..... “ 1.60 1.65 4 oe } 26, MD dices ceintei boi} 1.50 3 
Beeswax, white, pure ..... “ 40 .No.1 com.1in..100 ft| 10.50 10.00 Turnips, rutabag * 75 
0O0lb}; 1.10 1.10 s race, 2x8, 14 ft....1000 50 
Bleaching — —— — * * — ——— — 35-00 38 “a rorage - 100 atades ades Ib 25.11 1 
Vv —— 6é ee J verage iUU @TAGOCS .....-- ve h 
ee 100 Ib /+ 160 1.28 Basswood 4x4 firsts * 6) 6§9.00 40.00 x . “ 27 ; 
Borax, crystal, in bbi...... Ib % “Bi: | “Rie eas oo ee eee ae ET ts 26 
Brimstone, crude dom....ton | 22.00 22.00 Pig iron fdry.No.2.Phila..ton | 15.50 33 “ 30 
Dal 1, American ........ basic, valley, . “| 13.26 13.26 N. Y. & Michigan— 
Camphor, foreign, ref'd, Bessemer, “! 16.16 15.90 h wcmnhian 26 
lots e⸗ 46 494 forge, Pittaburg.. ‘| 13.90 8.90 || Quarter Dlood............ * 26 
, Chinese, wh.. “ 38 30 Billets, steel, Pittaburg.. “| 21.50 21.00 Wisconsin & Illinois— | 
Cas soap. _ - 11% 12% g. Pittsburg ..... 26.00 ©. cccccce- od 18 : 
Castor Oil, No. 1, bbl. lots.. “ 10 104, »Phila...... * |-+24,.40 23.40 Medium “ 26 — 
Caustic soda, ao : wire rods — 25.00 27.00 J—— 26 | 
1001b| 1.80 1.60 Steel rails, hea *. Ib ly 1% || Coarse ........ “ 22 as 
—— Ib 23? 2*8 a =m om --100 Ib |+ te 4 — &@ South Dakota— — . : 
C Teneriffe,silver . 27 27, Steel bars, Pittsburg. « «lt 120 Ae Mediam . “ 31 BY Pe 
Cocoa butter, baik........ “lt 84 37 Tank plates,Pitteb’g.. ‘“* “i+ 130 1 * 22 ere 
Codliver Oil, Newfound Beams, Pitteburg ..... “« «#14 1,30 1.35 Utah, W & Idaho— ae 
83.00 89.00 — “ “|+ 1.80 1.35 Light “ 17 
Corrosive sublimate ....... Ib 79 81 ee . 28, 2 “ 14 is 
Cc tartar, 99% ......... o¢ 33% 26% || _ Pittsburg ............ os 1.90 2.00 WOOLEN GOODS: ———— 
Creosote, beech wood... ..... es 60 63 Wire N Pitteb’g.. “ “ 1.60 1.70 Stand. Clay worsted,16 1.65 — 
C bale — 5% 5% Cut Nails, bietabarg ee 1.65. 1.60 ow eyes mixture,10 os. “ 1.50 Dt 
Bagot Russian. c.--- 30 1.50 ised, Pittsburg « «| 1.90 2 00 “oat hh iio 7 
Ether, U. 8. P., 1900 ...... “ 15 15 Coke, Conn’ville atoven..ton datcenten 1 ae oe 
. ‘ * 75 Furnace, prompt “i+ 2.16 1.45 Talbot “‘T” flannels..... o* 34 Py 
CEPR LREEL IES Bly poustsy, pesuares ‘se 2.40 185 Indigo flannel, 11 02.64 in. “ 1.66 3 
oil, refined ........ gal 2.80 2.60 Aluminum, pix lots) .Ib 20 ton —— cotton warp..... . 22% E ‘S 
” cube, Ne. 1 eeeeee lb SI] An —— os 7.765 8.76 13 Of eeeeee ° | by % — 
“ 225 23 Copper, ake, N.Y... “ 17% 12% || Serges, Satwasks« i 4 lg | 
+ Means advance since last week. — Means decline since last week. Advances22, declines 20. — — 
ee 
* 
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BANKING NEWS 


NEW NATIONAL BANKS. 


 Bastern. 


PENNSYLVANIA, Weissport.—Weissport Na- 
Capital $25,000. Wilton 


Snyder, president; Warren H. Strausberger, 


eashier. 

southern. 

West Virginia, Fairview.—First National 
Bank (10219). Capital $30,000. P. B. Amos, 


president ; W. H. Coontz, cashier. 


Western. 
Inuinois, Chicago.—Ravenswood National 
Bank (10215). Capital $50,000. Walter D. 


Rathje, president; G. T. Keeler, cashier. 


lows, Rockwell.—First National Bank (10217). 
Capital $25,000. George H. Felthous, president ; 
Frank C. Siefried, cashier. Succeeds the 
Rockwell Bank. 

Pacific. 

CaLirvorRNiA, Clovis.—First National Bank 
(10213). Capital $25,000. Charles Teague, pres- 
ident; F. E. Buckman, cashier. 

Oregon, Junction City.—First National 
Bank (10218). W. C. Washburne, president ; 
fF. W. Moorhead, cashier. Conversion of the 
farmers & Merchants’ Bank of Junction City. 





APPLICATIONS RECEIVED. 
Western. 
New Mexico, Magdalena.—First National 
Bank. Capital $25,000. F. G. Bartlett, Magda- 
lena, N. Mex., correspondent. 





APPLICATIONS APPROVED. 


tasterm. 

PENNSYLVANIA, Nesquehoning.—First Na- 
tional Bank. Capital $25,000. J. H. Behler, 
Nesquehoning, Pa., correspondent. 


Seoathern. 

Texas, Paducah.—Paducah State Bank. To 
convert into the First National Bank of Padu- 
ah. Capital $50,000. 

Virginia, Honaker.—New Garden Bank. To 
envert into the First National Bank of Honaker. 
Capital $25,000. E. J. Boyd, Honaker, Va., 
correspondent. 

Pacific. 

Ipano, Driggs. — Driggs State Bank. To 
wnvert into the First National Bank of Driggs. 
Capital $25,000. W. W. Taylor, Driggs, Idaho, 
correspondent. 











Sc wee ers omy GE ep geesy ee B 





wEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

Arkansas, Little Rock.—-Central Bank & 
Trust Co. Capital $25,000. B. D. Shaad, presi- 
dent; Thomas W. Mattingly, vice-president ; 
MC. Martin, cashier. 

Soura CAROLINA, Andrews. — Bank of 
Andrews. Capital $20,000. W. H. Andrews, 
president; H. W. Fraser, vice-president and 
cashier, 

Texas, Fairfield.—Fairfield State Bank. 
Capital $15,000. F. E. Hill, president; W. N. 
Sneed, vice-president ; W. F. Storey, cashier. 

Vinenvia, Coeburn.—Miners’ Bank of Com- 
meee. Capital $50,000. Aaron Russ, pres- 
lent; T. J. Nelson, vice-president; Charles O. 
Ramey, cashier. 

Vena, Suffolk.—American Bank. Capital 
‘8M. B. L. Saunders, president; W. R. 

and G. G. Coulbourn, vice-presidents ; 
LE Jones, cashier. 






























WA, Dolliver. — Farmers’ Savings Bank. 
pital $10,000. E. M. Evans, president; J. A. 
Bier rreatdent B. L. Clark, cashier. 


—— 
EE 








MinngsoTa, Albany.—Stearns County State 
Bank. Capital $12,000. W. J. Bohmer, presi- 
dent; M. H. Nett, vice-president; B. H. 
Beuning, cashier. 

Nepraska, Ord. — Nebraska State Bank. 
John H. Carson, president; Charles Bails, vice- 
president: H. B. Van Decar, cashier. Organ- 
izing. ; 

Pacific. 

CaLivornia, Durham.—Commercial Bank. 
Capital $30,000. T. H. Mitehell, president; G. 
I. Wonnopp, vice-president; Joseph N. Smith, 
cashier. 





CHANGE IN OFFICERS. 
Southern. 
Texas, Jacksonville.—First National Bank. 
M. C. Parrish is vice-president. 
Pacific. 


WASHINGTON, Mabton.—First National Bank. 
Absorbed by the Mabton Bank. 





MISCELLANEZOUS. 
Western. 
Ouro, Cleveland.—National City Kank. John 
F. Whitelaw, president, is dead. 
Pacific. 
CALIFORNIA, Los Angeles.—International 


Savings & Exchange Bank. W. 8. Pollock, 
cashier, is dead. 








FOREIGN. 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 


163 PITT STREET, SYDNEY, 





AUSTRALIA 


. Senate 


We pared to undertake 
— S uae ane New age Wales 2... 


and Requisi 


RHODESIA, Land for Settlers 


— ee eee te en ee 

~ rme en 

See. be addressed to the D 

Settioment, Estates O British South Africa 
full particulars may 








isbury, from 


uiries as to Land in Matabeleland should 

the Director of Land Settlement 

a Britisn South Africa Company, Main 
Street, Bulawayo. 





PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Preserved — 
and Liquors 


A. HOUTIIAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 
Gin in Cases, Casks, Dem , ete., in all qualities 
at competitive prices. 
Reliable Agents — in countries where the firm 
not represented. 








HENRY F. HOSS 


DUNEDIN NEW ZEALAND 
Timber — and Manufacturers’ 


ntative. 
Corres ence Bs. wat a Houses — 
sentation ber ge ge aed w Zealand. — 
Staff Travelers oe Al ga 


PARDO, IRULETA & VALCAZAR 
Arciliero No.4 SANTANDER, SPAIN 
Engineers fa nt nay pom also General 





Specialties: Industrial Machinery and Automobiles 


ED. SCHROEDER 
LIEGE BELGIUM 
Automatic Firearms 
Arms and Ammunition WHOLESALE ONLY 
Write for Catalogue D 








FOREIGN. 
NEW ZEALAND 


J. L. LENNARD 
(Jj. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellington, N. Z- 

Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand 

Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 

All made cash in 

purchases by prompt payment 
B. Be. POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 


Correspondence invited regarding New Zealand Re- 
presentation. 
Prepared to buy New Zealand Produce for Export, on 


account of reliable Houses. 
At trmeat ta damn Ga ot ies te 
chants on behalf of American, Mediterranean and 














Alzrmmorndas for Hx port 


AD. COMPASIEU 


Aix-en-Provence, 
Established 1867 
Speciatty of Shelled and Une Unsheiled Almonds 


Correspondence desired with first-class Im 


France 


sponsible wanted where not 
sented. ad ta — cole aoe 
and required. 





Etablissements H. MITANCHET 


Incorporated with @ Capital ef 1,600,000 Frances 
OFFICE: 11 Rue @’Avignon, LYON, FRANCE 
MODEL FACTORIES 


ve Every ray Geckiey tote Workb 
— Eesential Olis 
range, Bergamot, etc. 
W. “SANDERSON & SONS 
The Celebrated Brand Established in 1817 
MESSINA, ITALY 


Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 


OSCAR ARNOLD 


Dresdenerstr, 116 BERLIN S., GERMANY 
Felt and Silk Hats, Caps, Straw Hats, Ladies’ Fancy 
Hats and Furs. 

WHOLESALE EXPORT 


Large illustrated catalogues free on request. 
For dealers only. Lowest prices. 











The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 


“THE EVENING NEWS”—Every Evening wita 
Special Editions, 14. 


“THE WEEKLY PRESS” 
pages, every Wednesday, 64, 


‘ NEW ZEALAND ILLUSTRATED”—(Christ- 
mas Edition of “‘ The Weekly Press”), Price, is. 


Full particulars as to advertising rates furnished 
on application to the Proprietors. 

THE CHRISTCHURCH PRESS CO. Ltd. 
Christehurch | N. Z. 


Caulille COOPPAL & Cie. Wetteren 


(BE wW@GiUM) 
Black and Smokeless Sporting 
Powder. 


ACHILLE CHARLOT “teteire" 


——— yt engage Rolled Piste Glass 
Window —23 
—S Wired Glacs and Prismatic Glass. Plate ‘a Plate Glass 
See es rough or — Beveled and 
IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place du Chatelain 


— Illustrated, 92 

















BRUSSELS, BELGIUM 





DUN’S REVIEW. 
FINANCIAL. 


The Chase National Bank 


N ia YORK 
Capital, - - - 
Surplus and Profits (Earned) 
Deposits, - - - - 





SPEOIAL NOTIOES. 


BARROW, WADE, GUTHRIE 


CERTIFIED PUBLIC ACUOT 
Broad Exchange Bidg., 25 Broad 





FINANOIAL. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





$5,000,000.00 
9,100,913.00 
128, 700,251.00 





CHICAGO 
Monadnock Bioek 


NEW ORLEANS, Hibernia Bank 


LONDON, ENGLAND, 18 St. Swithin’s 
Cable, “ Adoriest.” 


OFFICERS: 
A. B. HEPBURN, Chairman 








Assets over $10,000,000.00 


A. H. WIGGIN, President 
S. H. MILLER, Vice-President 
H. M. CONKEY, Cashier E. A. LE#, Ass’t Cashier 
C. C. SLADE, Ass’t Cashier W. E. PURDY,Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 


BERTRON, GRISCOM & CO. — 























OVID B. JAMESON FREDERICK A. JOSS 


JAMESON, JOSS & HAY. ig 


ATTORNEYS AND COUNSELLORS ve 
SUITE 406 AMERICAN CENTRAL LIFE . 
INDIANAPOLIS, IND. 








40 WALL STREET 
NEW YORK 


BANKERS 
INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Barkers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 


LAND TITLE BUILDING ) 
PHILADELPHIA 


If your income is Lew at infrequent times 
write for our pam phil 


“A Monthly Income” 


It describes how you can invest your funds 
so that you will receive, on the first day of 
each month, income at ‘the rate of 5% per 
anbum. Address Dept. I. 


Knauth, Nachod & Kuhne 


BANKERS 
15 William Street 











FOREIGN. 


H. THOMPSON & F 
BORDEAUX, FRANCE J 
Bordeaux Wines and Co 


Offers and Inquiries Solicited 2 


Importers and Agents of the highest rank dé 
in all places where we are not yet repre e 

















New York 


S 
| THE ELIOT NATIONAL BANK 


OF BOSTON 


capital =r 


A, 














ESTABLISHED 1856 


Manufacturers & Traders National Bank. 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCEE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Oashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
ia Foreiga Lands. 

Steamsh:> passage tickets; reservations made on 
all lines for future sailin 

Cincinnati Agency for 


FIFTH-THIRD NATIONAL BANS 


Capital, $3,000,000 
Surplus and Undivided * 1,623, 25! 
Deposits, . . 17,362,936 


Correspondence Invited. 
SEND US VOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $7,500,000 
Reserves, - 8,820,000 
Tetal Assets, . 114,060,000 
Head Ofice—MONTREAL 
New York Agency—Cer. William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. U. 


215 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking business transacted 





hos. Cook & Son’s Tours. 











THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 

$1,700,000 

16th and Market Streete 
PHILADELPHIA 


Resources, - 





$1,000, 
1,300,000 


Sarplus Earned and nd Profits 


OFF FFICER: RS 
HaRRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, 
5954 F. EDLEFSON, Asst. Cashier 
WILUIAM P. BAILEY, Asst. Cashier 
Louis HARVEY, ‘Asst. Cashier 


ROBERT B. RAYMOND, Manager Foreiga Dept. 








SPECIAL NOTICES. 


NLY ONE KEY (the Yale) is required to 
operate the MANN YALE LOCK LEDGER. 
A sheet cannot be inserted or removed without 
the Yale Key, and turning the same key actuates 
the binding mechanism. 
Learn more about the ledger. Our copy- 
righted booklet ‘“‘The Interchangeable Leaf 
Ledger” fully expiains. Copy will be sent free 


Booklet explaining fully on request. 


William Mann Company 
ag oe omy — —— 
— Papers, La 
2D mmo « 2 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine i@ Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine, 


Write for a descriptive catalog, whether your matlin, 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
GHICAGO, ILL. 





NEW VORK, N.Y. 


nquestionable references required, 





VIN-VANDERBOR H : 


71 Rue de l’Etuve, BRUSSELS, 


Department I—Knit Geods of All 





Department II—Children’s Dresses 4 





Cable Address: 
Code A B C, 5th Edition 


Vin-Vanderborght, Brassel 





HAREN, BELGIUM 


Ultramarine 


Agents wanted in every City where ig 


now represented. 


@ > Ee. 
> = 
fad ' 
9 





The Bowron Bros. Export & 


AUTHORIZED CAPITAL £175,000 
Branches: Auckland, W yunedt 


ton N 
Tanners, Leather and Grindery Merchants and 


Head Office : Imperial Bldg., 16 O’Connell Stuf 


of Peits, Basils, Fancy and Dr 


Leathers, Heavy Leathers, * 





PFAFF, PINSCHOF & CO.P 


General Merchants, Indente Ss | 
Head Office: MELBOURNE, AUST! 


Branches at Sydney and 


Prepared to undertake Sole Agencies tor al 


X 


of European, American and Eastern Men 





NEW ——— isi 


Valuable tess wo ye 


temp do 
—* en on it | "Then 
6 can 
a NEW 015.500 te 
Offices throughout the D 


ue 
* 
oF 
rae 
Head Office: DUR 
ir thee 
ae 





AGRICULTURAL & 
JOHN LYTLE & srs 


BELFAST, —S 
tablished 1884 


Specialties : Finest Machined 5 
which are exported tal pra 


Meiers de Contain et de 
Belgium dnc 
Lifting and Conveying Machi 


Roller Convey M 
Piping for Gas, Wi 


Apparatus of Every Kind for C 











